
r
.. -~--





TITLE MEMORANDUM

PROPERTY
DESCRIPTION: Patented Claims

CLAIM NAME
MIN.

SURVEY

Adrian Fraction 1134

Alert 1134

Alert Fraction 1134

Alert Fraction No. 1 1134

Argo Fraction 1134

Comet 1134

Erwin Fraction 1134

■
Eureka 1134

Hoodo 1134

Lucky Fraction 1134

Maverick 1134

May 1134

May Fraction 1134

Nevada 1134

Pyrite 1134

Pyrite Fraction 1134

South Ruby 1134

Summit 1134

Union Fraction 1134

Union Hill 1134

MINERAL
OWNER: Northwestern Metal 

(100%)
Box 81826
Lincoln, Nebraska

Company

68501

SURFACE
OWNER: Northwestern Metal 

(100%)
Company

PATENT
B.H 

TSHP.
M

RANGE SECT.
GROSS
ACRES

32166 4N 4E 5 :SW4 0.095

32166 4N 4E 5 :SW4 9.327

32166 4N 4E 5: SW4
6 :SE4

9.119

32166 4N 4E 5 :SW4
6 :SE4

8.384

32166 4N 4E 6 :SE4 2.844

32166 4N 4E 5:SW4 9.848

32166 4N 4E 5 :SW4 0.245

32166 4N 4E 5 :SW4
6 :SE4

9.569

32166 4N 4E 5 :SW4 2.888

32166 4N 4E 6 :SE4 0.360

32166 4N 4E 6 :SE4 8.627

32166 4N 4E 5 :SW4 9.752

32166 4N 4E 5 :SW4 2.584

32166 4N 4E 5 :SW4 7.644

32166 4N 4E 6 :SE4 6.383

32166 4N 4E 6 :SE4 3.935

32166 4N 4E 5 :SW4 9.323

32166 4N 4E 5 :SW4 9.102

32166 4N 4E 5 :SW4 0.257

32166 4N 4E 5 :SW4 9.013

. . ~. 

TITLE MEMORANDUM 

PROPERTY 
DESCRIPTION: · Patented Claims 

MIN. B.H.M. GROSS 
CLAIM NAME SURVEY PATENT TSHP. RANGE SECT. ACRES 

Adrian Fraction 1134 32166 4N 4E 5:S~·J4 0.095 

Alert 1134 32166 4N 4E 5:SW4 9.327 

Alert Fraction 1134 32166 4N 4E 5:SW4 9 .119 
6:SE4 

Alert Fraction No. 1 1134 32166 4N 4E 5:SW4 8.384 
6:SE4 

Argo Fraction 1134 32166 4N 4E 6:SE4 2.844 

Comet 1134 32166 4N 4E 5 :S\14 9.848 

Erwin Fraction 1134 32166 4N 4E 5:SW4 0.245 

Eureka 1134 32166 4N 4E 5:SW4 9.569 
6:SE4 

Hoodo 1134 32166 4N 4E 5:SW4 2.888 

Lucky Fraction 1134 32166 4N 4E 6:SE4 0. 360 

Maverick 1134 32166 4N 4E 6:SE4 8.627 

May 1134 32166 4N 4E 5:SW4 9.752 

May Fraction 1134 32166 4N 4E 5:SW4 2.584 

Nevada 1134 32166 4N 4E 5:SW4 7.644 

Pyrite 1134 32166 4N 4E 6:SE4 6.383 

Pyrite Fraction 1134 32166 4N 4E 6:SE4 3. 935 

South Ruby 1134 32166 4N 4E 5:SW4 9.323 

Summit 1134 32166 4N 4E 5:SW4 9 .102 

Union Fraction 1134 32166 4N 4E 5:SW4 0.257 

Union Hi 11 1134 32166 4N 4E 5:SW4 9.013 

MINERAL 
OWNER: Northwestern Metal Company 

(100%) 
Box 81826 
Lincoln, Nebraska 68501 

SURFACE 
OWNER: Northwestern Metal Company 

(100%) 



TITLE
ACQUIRED BY: 1)

2)

MINING LEASES: 1)

2)

3)

4)

TITLE
CONCERNS: 1)

2) 
3)

Quit Claim Deed dated October 30, 1964, recorded at Book 372, page 
200, from Northwestern Metal Company, Inc. to Northwestern Metal 
Company.
Judgment, Northwestern Iron and Metal Company vs. John J. Schlawig 
et al., dated August 16, 1939, recorded at Book 276, page 54; quiets 
title to M.S. 1134.

Lease and Option to Purchase dated September 1, 1976, recorded at 
83-4097.

4 small fractions 
(Cyprus, CoCa, Northwestern)

Lessor: Northwestern Metal Company
Lessee: Congdon and Carey, Ltd. 5
Term: 15 years and so long thereafter
Royalty: 8% NSR (1st $lmm), 6% (2nd $lmm), 4% (3rd $lmm),

2% (in excess of $3mm)
Purchase Price: $1,250,000
Amended: June 30, 1983, at 83-5163; adds

originally omitted from lease.
Assignments: 1) 80% interest, Congdon & Carey to Cyprus, dated

9/27/76, recorded 83-2448.
2) 20% interest, Congdon & Carey to CoCa Mines Inc., 

dated 12/31/82, recorded 83-2386.
3) 100% interest, Cyprus/CoCa to Lacana Mining, Inc., 

dated June 1, 1983, at 83-5768. (Prior to date of 
Amendment)

4) 100% interest, Lacana to Gilt Edge Inc., dated 
1/11/85, at 85-649.

Lease dated April 1, 1974; not recorded.
Lessor: Northwestern Metal Company
Lessee: Jackie Hieb
Term: 5 years with option to renew for additional 5 years (expires

4/1/84)
Default: Notice of Termination and Default was sent 8/12/76 - No

termination of record.

Lease and Option to Purchase, dated March 13, 1968, recorded at 
Book 384, page 259.
Lessor: Northwestern Metal Company
Lessee: Congdon & Carey Limited 3
Termination: None of record.

Lease dated January 1, 1974, recorded at Book 415, page 355.
Lessor: Ray Coppo and Ethel V. Coppo
Lessee: Joe M. Kosel and Amanda Kosel dba National Enterprises, Inc.
Assignments: 5/28/74; at Book 418/ 39;

6/22/74; at Book 415/621;
9/26/74; at Book 418/215;

10/29/74, at Book 418/217.
Note: 1) Coppo claimed title through a quit claim deed from the

Estate of William C. Bessler, dated 2/28/56, at Book 332/79. 
This deed is a stranger to the title chain.

2) Coppo optioned M.S. 1134 to Yuba Consolidated Industries, 
Inc. on 5/4/59, at Book 332/79-81. There is no release of 
record.

3) Lease at Book 415/355 was never released of record. Coppo 
died intestate 12/2/82; M.S. 1134 was not listed as an 
asset.

Liens and Encumbrances: a) Unreleased mining leases referred to above.
Taxes: Current (4/24/87)
Northwestern and Gilt Edge/Brohm should ratify Lease/Option agreement. 
Lacana (Gilt Edge's predessessor in title) did not execute. Amendment 
dated 6/20/83 although the agreement was assigned to Lacana 6/1/83.

TITLE 
ACQUIRED BY: f) Quit Claim Deed dated October 30, 1964, recorded at Book 372, page 

200, from Northwestern Metal Company, Inc. to Northwestern Metal 
Company. 

2) Judgment, Northwestern Iron and Metal Company vs. John J. Schlawig 
et al., dated August 16, 1939, recorded at Book 276, page 54; quiets 
title to M.S. 1134. 

MINING LEASES: 1) Lease and Option to Purchase dated September 1, 1976, recorded at 
83-4097. 

TITLE 
CONCERNS: 

Lessor: . Northwestern Metal Company 
Lessee: Congdon and Carey, Ltd. 5 
Term: 15 years and so long thereafter 
Royalty: 8% NSR (1st $Imm), 6% (2nd $Imm), 4% (3rd $Imm), 

2% (in excess of $3mm) 
Purchase Price: $1,250,000 
Amended: June 30, 1983, at 83-5163; adds 4 small fractions 

originally omitted from lease. (Cyprus, Coca, Northwestern) 
Assignments: 1) 80% interest, Congdon & Carey to Cyprus, dated 

9/27/76, recorded 83-2448. 
2) 20% interest, Congdon & Carey to CoCa Mines Inc., 

dated 12/31/82, recorded 83-2386. 
3) 100% interest, Cyprus/Coca to Lacana Mining, Inc., 

dated June 1, 1983, at 83-5768. (Prior to date of 
Amendment) 

4) 100% interest, Lacana to Gilt Edge Inc., dated 
1/11/85, at 85-649. 

2) Lease dated April 1, 1974; not recorded. 
Lessor: Northwestern Metal Company 
Lessee: Jackie Hieb 
Term: 5 years with option to renew for additional 5 years (expires 

4/1/84) 
Default: Notice of Termination and Default was sent 8/12/76 - No 

termination of record. 

3) Lease and Option to Purchase, dated March 13, 1968, recorded at 
Book 384, page 259. 
Lessor: Northwestern Metal Company 
Lessee: Congdon & Carey Limited 3 
Termination: None of record. 

4) Lease dated January 1, 1974, recorded at Book 415, page 355. 
Lessor: Ray Cappo and Ethel V. Cappo 
Lessee: Joe M. Kosel and Amanda Kosel dba National Enterprises, Inc. 
Assignments: 5/28/74; at Bo-ok 418/ 39; 

6/22/74; at Book 415/621; 
9/26/74; at Book 418/215; 

10/29/74, at Book 418/217. 
Note: 1) Cappo claimed title through a quit claim deed from the 

Estate of William C. Bessler, dated 2/28/56, at Book 332/79. 
This deed is a stranger to the title chain. 

2) Cappo optioned M.S. 1134 to Yuba Consolidated Industries, 
Inc. on 5/4/59, at Book 332/79-81. There is no release of 
record. 

3) Lease at Book 415/355 was never released of record. Cappo 
died intestate 12/2/82; M.S. 1134 was not listed as an 
asset. 

1) Liens and Encumbrances: a) Unreleased mining leases referred to above. 
2) Taxes: Current (4/24/87). 
3) Northwestern and Gilt Edge/Brahm should ratify Lease/Option agreement. 

Lacana (Gilt Edge's predessessor in title) did not execute. Amendment 
dated 6/20/83 although the agreement was assigned to Lacana 6/1/83. 



CAVEAT:

A) Title curative: Record notices of nonperformance and termination for
all prior leases or obtain releases from Lessee/Optionees.

5) Assignment dated 12/31/86, from Cyprus Mines Corporation and CoCa 
Mines Inc. to Gilt Edge Inc. is not recorded.

6) There is no recorded assignment to or notice of stock acquisition by 
Brohm Resources, Inc. of the Northwestern agreement.

This is not a title report. No representation of title is being made.

Michael J. Neumann

Joe M. Goldenstern

Prepared: 5/23/87
Records Examined: 4/24/87

CAVEAT: 

4) Title curative: Record notic~of nonperformance and termination for 
all prior leases or obtain releases from Lessee/Optionees. 

5) Assignment dated 12/31/86, from Cyprus Mines Corporation and CoCa 
Mines Inc. to Gilt Edge Inc. is not recorded. 

6) There is no recorded assignment to or notice of stock acquisition by 
Brahm Resources, Inc. of the Northwestern agreement. 

This is not a title report. No representation of title is being made. 

Michael J. Neumann 

Joe M. Goldenstern 

Prepared: 5/23/87 
Records Examined: 4/24/87 
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CHAIN OF TITLE
t

i;

01/01/1897

11/12/1897

11/12/1897

06/15/1898

07/10/1898

11/21/1898

02/16/1900

08/10/1903

Lucky, Erwin, Adrian and Union Fractions 
M. S. 1134, Patent No. 32166 

Gilt Edge, Lawrence County, South Dakota

/ .x -r

Location Certificate: Union Fraction
Locator: H. Clinton Grable
Recorded: 01/26/1897, Bk. 120, page 147

Location Certificate: Adrian Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded: 11/13/1897, Bk. 133, page 126

Location Certificate: Erwin Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded: 11/13/1897, Bk. 133, page 127

Location Certificate: Lucky Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded 09/12/1898, Bk. 137, page 463

Deed, recorded 12/07/1898, Bk. 139, page 247 
Grantor: Edgemont & Union Hill Smelting Co.
Grantee: John H. Graham & George A. Fletcher, Trustees

(of Edgemont)
Conveys: Adrian Fraction and other claims

Mining Deed, recorded , Bk. 139, page 347 
Grantor: George A. Fletcher, Surviving Trustee
Grantee: Galena Mining & Smelting Co.
Conveys: Adrian Fraction, Erwin Fraction, Lucky Fraction,

Union Fraction, and other claims

Patent No. 32166, recorded 04/10/1900, Bk. 149 of Mis­
cellaneous Deeds, pages 530-546 
Grantor: U.S.A.
Grantee: Galena Mining & Smelting Co.
Conveys: 20 Claims in M.S. 1134, including Lucky, Erwin,

Adrian & Union Fractions

Deed recorded 08/10/1903, Bk. 176, page 5
Grantor: James D. Hardin
Grantee: Branch Mint Mining & Milling Co.
Conveys: Union, Lucky, Erwin & Adrian Fractions, and other

property together with (Grantor's) interest which 
he may hereafter acquire under Option to Purchase 
dated. 03/21/1903 with Percy S. Bickmore in which 
Bickmore agreed to sell Hardin "all of the properties
............ heretofore owned by the Galena Mining and
Smelting Co."

'· 
V' 

01/01/1897 

11/12/1897 

11/12/1897 

06/15/1898 

07/10/1898 

11/21/1898 

02/16/1900 

08/10/1903 

- • 
CHAIN OF TITLE 

Lucky, Erwin, Adrian and Union Fractions 
M. S. 1134, Patent No. 32166 

Gilt Edge, Lawrence County, South Dakota 

Location Certificate: Union Fraction 
Locator: H. Clinton Grable 
Recorded: 01/26/1897, Bk. 120, page 147 

Location Certificate: Adrian Fraction 
Locator: Edgemont & Union Hill Smelting Co. 
Recorded: 11/13/1897, Bk. 133, page 126 

Location Certificate: Erwin Fraction 
Locator: Edgemont & Union Hill Smelting Co. 
Recorded: 11/13/1897, Bk. 133, page 127 

Location Certificate: Lucky Fraction 
Locator: Edgemont & Union Hill Smelting Co. 
Recorded 09/12/1898, Bk. 137, page 463 

Deed, recorded 12/07/1898, Bk. 139, page 247 
Grantor: Edgemont & Union Hill Smelting Co. 

I ·::,1 ..... . 
( / 

Grantee: John H. Graham & George A. Fletcher, Trustees 
(of Edgemont) 

Conveys: Adrian Fraction and other claims 

Mining Deed, recorded---,---,,--..---,-' Bk. 139, page 347 
Grantor: George A. Fletcher, Surviving Trustee 
Grantee: Galena Mining & Smelting Co. 
Conveys: Adrian Fraction, Erwin Fraction, Lucky Fraction, 

Union Fraction, and other claims 

Patent No. 32166, recorded 04/10/1900, Bk. 149 of Mis­
cellaneous Deeds, pages 530-546 
Grantor: U.S.A. 
Grantee: Galena Mining & Smelting Co. 
Conveys: 20 Claims in M.S. 1134, including Lucky, Erwin, 

Adrian & Union Fractions 

Deed recorded 08/10/1903, Bk. 176, page 5 
Granter: James D. Hardin 
Grantee: Branch Mint Mining & Milling Co. 
Conveys: Union, Lucky, Erwin & Adrian Fractions, and other 

property together with (Grantor's) interest which 
he may hereafter acquire under Option to Purchase 
dated. 03/21/1903 with Percy S. Bickmore in which 
Bickmore agreed to sell Hardin "all of the properties 
....... heretofore owned by the Galena Mining ilnd 
Sme l ti n g Co . " 



09/15/1903

09/15/1903

09/15/1903

07/09/1909

09/04/1909

11/25/1911

Oeed recorded 09/15/1903, Bk. 176, page 51 '
Grantor: Percy B. Bickmore, Receiver for Galena

Mining & Smelting Co.
Grantee: Branch Mint Mining & Smelting Co.
Conveys: All of Galena's assets, including Union,

Lucky, Erwin & Adrian Fractions

Deed recorded 09/15/1903, Bk. 176, page 53 
Grantor: Galena Mining & Smelting Co. (by Walter H.

Graham, President)
Grantee: Branch Mint Mining & Smelting Co.
Conveys: Claims including Union, Lucky, Erwin, &

Adrian Fractions

Mortgage recorded 09/15/1903, Bk. 165, page 303 
Mortgagor: Branch Mint Mining & Milling Co.
Mortgagee: Union Trust Co.
Pledges assets of Branch Mint, including Union, Lucky, 
Erwin & Adrian Fractions

Sheriff's Certificate of Tax Sale, recorded _______
Conveys: Interest of Branch Mint Mining & Smelting

Co. to Robert N. Ogden, Trustee

Assignment, recorded 
Grantor: Robert N. Ogden, Trustee
Grantee: James D. Hardin
Conveys: Interest in Certificate of Tax Sale

Notice of Redemption of Sheriff's Certificate of Tax Sale 
Recorded: 09/04/1909, Bk. 202, page 80
Redeemed: By James D. Hardin

Treasurer's Deed, recorded 12/10/1982, #82-5704 
Grantor: Treasurer, Lawrence County
Grantee: Lawrence County
Conveys: (for unpaid taxes, 1903) "Maverick, Pyrite,

Pyrite Fr., Argo Fr., Luck (sic) Fr., Albert 
(sic) Fr., Irwin (sic) Fr. , Albert (sic) Fr.
No. 1, Alert, Adrian, Nevada, Summit, Union 
Hill and Corner Lode, M.S. 1134."

(Note: This deed was "lost" in Treasurer's office
until 1982.)

Assignment, recorded 
Grantor: James 0. Hardin
Grantee: Black Hills Trust & Savings Bank

2.

09/15/1903 

09/15/1903 

09/15/1903 

07/09/1909 

09/04/1909 

11/25/1911 

-
Deed recorded 09/15/1903, Bk. 176, page 51 
Grantor: Percy 8. Bickmore, Receiver for Galena 

Mining & Smelting Co. 
Grantee: Branch Mint Mining & Smelting Co. 
Conveys: All of Galena's assets, including Union, 

Lucky, Erwin & Adrian Fractions 

Deed recorded 09/15/1903, Bk. 176, page 53 
Grantor: Galena Mining & Smelting Co. (by Walter H. 

Graham, President) 
Grantee: Branch Mint Mining & Smelting Co. 
Conveys: Claims including Union, lucky, Erwin, & 

Adrian Fractions 

Mortgage recorded 09/15/1903, Bk. 165, page 303 
Mortgagor: Branch Mint Mining & Milling Co. 
Mortgagee: Union Trust Co. 
Pledges assets of Branch Mint, including Union, Lucky, 
Erwin & Adrian Fractions 

Sheriff's Certificate of Tax Sale, recorded -~-----Conveys: Interest of Branch Mint Mining & Sme1ting 
Co. to Robert N. Ogden, Trustee 

Assignment, recorded ----------Granto r: Robert N. Ogden, Trustee 
Grantee: James D. Hardin 
Conveys: Interest in Certificate of Tax Sale 

Notice of Redemption of Sheriff's Certificate of Tax Sale 
Recorded: 09/04/1909, Bk. 202, page 80 
Redeemed: By James 0. Hardin 

Treasurer's Deed, recorded 12/10/1982, #82-5704 
Grantor: Treasurer, Lawrence County 
Grantee: Lawrence County 
Conveys: (for unpaid taxes, 1903) "Maverick, Pyrite, 

Pyrite Fr., Argo Fr., Luck (sic) Fr., Albert 
(sic) Fr., Irwin (sic) Fr., Albert (sic) Fr. 
No. 1, Alert, Adrian, Nevada, Summit, Union 
Hill and Corner Lode, M.S. 1134." 

(Note: This deed was "lost" in Treasurer's office 
until 1982.) 

Assignment, recorded --,--------Granto r: James D. Hardin 
Grantee: Black Hills Trust & Savings Bank 

2. 



01/08/1912

03/06/1912

03/11/1912

03/15/1913

03/24/1913

04/09/1915

Sheriff's Deed, recorded 01/09/1912, Bk. 209, page 268 
Grantor: Sheriff of Lawrence County
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Smelting Co.

in Union, Lucky, Erwin & Adrian Fractions, and 
other property

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 384 
Grantor: Union Trust Co.
Grantee: John Stokes Adams
Conveys: (4 fractions) and other property

Quit -Claim Deed, recorded 04/25/1912, Bk. 209, page 394 
Grantor: Merchants Union Trust Co.
Grantee: John Stokes Adams
Conveys: (4 fractions) and other property

Receiver's Deed, recorded 03/06/1913, Bk. 217, pg. 42 
Grantor: Branch Mint Mining Co.
Grantee: Walter E. Graham
Conveys: (4 fractions) and other property

Mining Deed, recorded 03/31/1913, Bk. 217, page 69
Grantor: John Stokes Adams
Grantee: Walter E. Graham
Conveys: (4 fractions) and other property

Quiet Title Decree, recorded 05/06/1915, Bk. 217, page 607 
Plaintiff: James D. Hardin
Defendant: Walter E. Graham
The court decreed that the defendant is the owner in fee 
simple and in possession and entitled to the possession of 
all the real estate described in plaintiff's complaint.

08/30/1917

10/11/1918

10/10/1919

Deed, recorded 08/30/1917, 8k. 222, page 562 
Grantor: James D. Hardin
Grantee: Charles W. McCutcheon
Conveys: (4 fractions) and other property

Marshal's Certificate of Sale, recorded 10/29/1918,
Bk. 219, page 337 
Grantor: Marshal
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Milling Co.

in (4 fractions) and other property.

Marshall's Deed, recorded 10/17/1919, Bk. 219, page 368 
Grantor: Marshal
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Milling Co. in

(4 fractions) and other property.

01/08/1912 

03/06/1912 

03/11/1912 

03/15/1913 

03/24/1913 

04/09/1915 

08/30/1917 

10/11/1918 

10/10/1919 

-
t. 

Sheriff's 
Gran tor: 

Deed, recorded 01/09/1912, Bk. 209, page 268 
Sheriff of Lawrence County 

Grantee: 
Conveys: 

Union Trust Co. 
Interest of Branch Mint Mining & Smelting Co. 
in Union, Lucky, Erwin & Adrian Fractions, and 
other property 

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 384 
Grantor: Union Trust Co. 
Grantee: John Stokes Adams 
Conveys: (4 fractions) and other property 

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 394 
Granter: Merchants Union Trust Co. 
Grantee: John Stokes Adams 
Conveys: (4 fractions) and other property 

Receiver's Deed, recorded 03/06/1913, Bk. 217, pg. 42 
Grantor: Branch Mint Mining Co. 
Grantee: Walter E. Graham 
Conveys: (4 fractions) and other property 

Mining Deed, recorded 03/31/1913, Bk. 217, page 69 
Grantor: John Stokes Adams 
Grantee: Walter E. Graham 
Conveys: (4 fractions) and other property 

Quiet Title Decree, recorded 05/06/1915, Bk. 217, page 607 
Plaintiff: James D. Hardin 
Defendant: Walter E. Graham 
The court decreed that the defendant is the owner in fee 
simple and in possession and entitled to the possession of 
all the real estate described in plaintiff's complaint. 

Deed, recorded 08/30/1917, Sk. 222, page 562 
Granter: James D. Hardin 
Grantee: Charles W. Mccutcheon 
Conveys: ( 4 fract i ans) and other property 

Marshal's Certificate of Sale, recorded 10/29/1918, 
Bk. 219, page 337 
Granter: Marshal 
Grantee: Union Trust Co. 
Conveys: Interest of Branch Mint Mining & Milling Co. 

in (4 fractions) and other property. 

Marshall's Deed, recorded 10/17/1919, Bk. 219, page 368 
Granter: Marshal 
Grantee: Union Trust Co. 
Conveys: Interest of Branch Mint Mining & Milling Co. in 

(4 fractions) and other prop~rty. 



12/09/1918

10/13/1924

12/13/1929

12/14/1929

03/08/1930

05/08/1930

07/14/1938

05/05/1939

05/08/1939

08/16/1939

Treasurer's Certificate of Sale, recorded £
Grantor: Treasurer, Lawrence County
Grantee: Joseph G. Lester
Conveys: Mineral Survey No. 1134

Treasurer's Deed, recorded 10/13/1924, Book 238, page 276 
Grantor: Treasurer, Lawrence County
Grantee: Joseph G. Lester
Conveys: M.S. 1134 per tax certificate dated 12/9/1918

Treasurer's Deed, recorded 12/13/1929, Bk. 251, page 8 
Grantor: Treasurer, Lawrence County
Grantee: Fred Borsch
Conveys: "Maverick, Pyrite, et al, Mineral Survey Number 1134,

containing 119.20" )

Quit Claim Deed, recorded 03/04/1938, Bk. 261, page 580
Grantor: Fred Borsch
Grantee: Northwestern Iron & Metal Co.
Conveys: "All my right,title and interest to Maverick, Pyrite,

et al , Mineral Survey Number 1134, containing 119.20 
acres"

Quit Claim Deed, recorded 03/08/1930, Bk. 241, page 393 
Grantor: Fred Borsch
Grantee: The Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134

Sheriff's Certificate of Sale, recorded 05/08/1930, Bk. 244, 
page 211
Grantor: Sheriff, Lawrence County
Grantee: Robert N. Ogden
Conveys: Interest of Union Trust Co. to Mineral Survey Number 1134

Quit Claim Deed, recorded 05/01/1939, Bk. 273, page 236 
Grantor: Maude D. Ogden
Grantee: D. Hill and Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134
(Note: D. Hill was President of Northwestern Iron & Metal Co.)

Notice of Pendency of Action, recorded 05/06/1939, Bk. LP4, 
page 365
Plaintiff: Northwestern Iron & Metal Co.
Defendent: Galena Mining & Smelting Co., Union Trust Co., et al .
Gives notice of commencement of quiet title action.

Quit Claim Deed, recorded 05/11/1939, Bk. 273, page 242 
Grantor: D. Hill
Grantee: Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134

Treasurer's Amended Deed, recorded 08/16/1939, Bk. 276, pages 53-54 
Grantor: Treasurer, Lawrence County.
Grantee: Fred Borsch
Conveys: Maverick, Pyrite, et al, Mineral Survey Number 1134,

containing 119.20 acres.

4.

12/09/1918 

10/13/1924 

12/13/1929 

12/14/1929 

03/08/1930 

05/08/1930 

07/14/1938 

05/05/1939 

05/08/1939 

08/16/1939 

e 

Treasurer 1 s Certificate of Sale, recorded -------
Grantor: Treasurer, Lawrence County 
Grantee: Joseph G. Lester 
Conveys: Mineral Survey No. 1134 

Treasurer 1 s Deed, recorded 10/13/1924, Book 238, page 276 
Granter: Treasurer, Lawrence County 
Grantee: Joseph G. Lester 
Conveys: M.S. 1134 per tax certificate dated 12/9/1918 

Treasurer 1 s Deed, recorded 12/13/1929, Bk. 251, page 8 
Grantor: Treasurer, Lawrence County 
Grantee: Fred Barsch 
Conveys: 11 Maverick, Pyrite, et al, Mineral Survey Number 1134, 

containing 119.20 11 I 

Quit Claim Deed, recorded 03/04/1938, Bk. 261, page 580 
Granter: Fred Barsch 
Grantee: Northwestern Iron & Metal Co. 
Conveys: 11 Al1 my right,title and interest to Maverick, Pyrite, 

et al, Mineral Survey Number 1134, containing 119.20 
acres 11 

Quit Claim Deed, recorded 03/08/1930, Bk. 241, page 393 
Gran tor: Fred Bors ch 
Grantee: The Northwestern Iron & Metal Co. 
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134 

Sheriff 1 s 
page 211 
Gran tor: 
Gran tee: 
Conveys: 

Certificate of Sale, recorded 05/08/1930, Bk. 244, 

Sheriff, Lawrence County 
Robert N. Ogden 
Interest of Union Trust Co. to Mineral Survey Number 1134 

Quit Claim Deed, recorded (}5/01/1939, Bk. 273, page 236 
Granter: Maude D. Ogden 
Grantee: D. Hill and Northwestern Iron & Metal Co. 
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134 
(Note: D. Hill was President of Northwestern Iron & Metal Co.) 

Notice of Peodency of Action, recorded 05/06/1939, Bk. LP4, 
page 365 
Plaintiff: Northwestern Iron & Metal Co. 
Defendent: Galena Mining & Smelting Co., Union Trust Co., et al. 
Gives notice of commencement of quiet title action. 

Quit Claim Deed, recorded 05/11/1939, Bk. 273, page 242 
Granter: D. Hill 
Grantee: Northwestern Iron & Metal Co. 
Conveys: Mineral Survey Number 161, Mineral Survey ~lumber il34 

Treasurer's Amended Deed, recorded 08/16/1939, Bk. 276, pages 53-54 
Granter: Treasurer, Lawrence County 
Grantee: Fred Barsch ' 
Conveys: Maverick, Pyrite, et al, Mineral Survey Number 1134, 

containing 119.20 acres. 

4. 



08/16/1939

02/28/1956

05/04/1959

10/30/1964

03/13/1968

01/01/1974

01/01/1974

Judgment by Default, recorded 08/16/1939, Bk. 276, pages 54-57 
Plaintiff: Northwestern Iron & Metal Co. I
Defendants: Galena Smelting & Reduction Co., Union Trust Co.,

Edgemont and Union Hill Smelting Co., et al.
Conveys: To Plaintiff Mineral Survey Number 161, 15.02 acres,

and Mineral Survey Number 1134, 119.299 acres, 
as described in patent recorded in Bk. 146, 
pages 530-546.

Mutual General Release, recorded 03/12/1956., Bk. 332, page 79 
Grantor: Estate of William C. Bessler
Grantee: Ray Coppo, et ux.
Conveys: (by Quit Claim) Mineral Survey Number 1134, 119.299 acres

Memorandum of Agreement and Option to Purchase, recorded 
05/12/1959, Bk. 332, pages 79-81 
Grantor: Ray Coppo, et ux.
Grantee: Yuba Consolidated Industries, Inc.
RE: Mineral Survey Number 1134

Quit Claim Deed, recorded 2/18/1965 
Grantor: Northwestern Metal Co., Inc.
Grantee: Northwestern Metal Company
Conveys: Mineral Survey Number 1134, 119.299 acres, as

described in Patent recorded in Bk. 146, pages 530-546 
(and other property)

Memorandum of Lease and Option to Purchase, recorded 05/09/1968,
Bk. 384, page 259
Grantor: Northwestern Metal Company
Grantee: Qongdon & Carey Limited 3
RE: Mineral Survey Number 1134; individual claims listed

but not Union, Lucky, Adrian & Erwin Fractions

Lease, recorded 07/02/1974, Bk. 415, page 355 
Grantor: Ray Coppo, et ux
Grantee: Joe M. Kosel and Amanda Kosel dba National Enterprises,Inc
RE: Mineral Survey Number 912

Lease, recorded 07/02/1974, Bk. 415, page 363
Grantor: Ray Coppo,1 et ux
Grantee: National Enterprises, Inc.
RE: Mineral Survey Number 376, Silver Jack, Silver Jack §1

5.

08/16/1939 

02/28/1956 

05/04/1959 

10/30/1964 

03/13/1968 

01/01/1974 

01/01/1974 

• 
Judgment by Default, recorded 08/16/1939, Bk. 276, Peges 54-57 
Plaintiff: Northwestern Iron & Metal Co. f. 
Defendants: Galena Smelting & Reduction Co., Union Trust Co., 

Edgemont and Union Hill Smelting Co., et al. 
Conveys: To Plaintiff Mineral Survey Number 161, 15.02 acres, 

and Mineral Survey Number 1134, 119.299 acres, 
as described in patent recorded in Bk. 146, 
pages 530-546. 

Mutual General Release, recorded 03/12/1956~ Bk. 332, page 79 
Granter: Estate of William C. Bessler 
Grantee: Ray Coppa. et ux. 
Conveys: (by Quit Claim) Mineral Survey Number 1134, 119.299 acres 

Memorandum of Agreement and Option to Purchase, recorded 
05/12/1959, Bk. 332, pages 79-81 
Granter: Ray Coppa, et ux. 
Grantee: Yuba Consolidated Industries, Inc. 
RE: Mineral Survey Number 1134 

Quit Claim Deed, recorded 2/18/1965 
Granter: Northwestern Metal Co., Inc. 
Grantee: Northwestern Metal Company 
Conveys: Mineral Survey Number 1134, 119.299 acres, as 

described in Patent recorded in Bk. 146, pages 530-546 
(and other property) 

Memorandum of Lease and Option to Purchase, recorded 05/09/1968, 
Bk. 384, 
Granter: 
Grantee: 
RE: 

page 259 
Northwestern Metal Company 
~ongdon & Carey Limited 3 
Mineral Survey Number 1134; inrlividual claims listed 
but not Union, Lucky, Adrian & Erwin Fractions 

Lease, recorded 07/02/1974, Bk. 415, page 355 
Granter: Ray Coppa, et ux 
Grantee: Joe M. Kosel and Amanda Kosel dba National Enterprises,Inc. 
RE: Mineral Survey Number 912 

Lease, recorded 07/02/1974, Bk. 415, page 363 
Grantor: Ray Coppa~ et ux 
Grantee: National Enterprises, Inc. 
RE: Mineral Survey Number 376, Silver Jack, Silver Jack #1 

5. 



05/28/1974

06/22/1974

09/26/1974

10/29/1974

11/25/1974

09/01/1976

Assignment, recorded 09/24/1974, Bk. 418, page 39 
Grantor: National Enterprises, Inc. t
Grantee: John M. Sailer
Conveys: A 5% interest of net mill run from:

a. ) Millsite Triangle Parcel (Lot 346)
b. ) Crown Point Lode (Mineral Survey 912)
c. ) New Years Lode (as recorded in Bk. 343, page 456)
d. ) Silver Jack, Silver Jack #1 (as accorded in

Bk. 405, page 5)
e. ) "a parcel known as Branch Mint, consisting of

119.99 acres, more or less, as recorded in 
Bk. 146, pages 530-546."

Assignment, recorded 08/20/1974, Bk. 415, page 621
Grantor: National Enterprises Inc. (by Jakie Hieb, President)
Grantee: Phillip Eichorst
Conveys: A 6% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 11/01/1974, Bk. 418, page 215
Grantor: John M. Sailer
Grantee: August Timpe and Irene Timpe
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 11/01/1974, Bk. 418, page 217
Grantor: John M. Sailer
Grantee: Raymond J. Berg and Mary Berg
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 12/02/1974, Bk. 418, page 358
Grantor: John M. Sailer
Grantee: Raymond J. Berg and Mary Berg
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Lease and Option to Purchase, recorded 
Grantor: Northwestern Metal Company
Grantee: Congdon and Carey, Ltd. 5
RE: Mineral Survey Number 1134; individual claims listed

but not lucky, Erwin Union and Adrian Fractions

6.
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05/28/1974 

06/22/1974 

09/26/1974 

10/29/1974 

11/25/1974 

09/01/1976 

-
Assignment, recorded 09/24/1974, Bk. 418, page 39 
Gran tor: 
Gran tee: 
Conveys: 

National Enterprises, Inc. t 
John M. Sailer · 
A 5% interest of net mill run from: 
a.) Millsite Triangle Parcel (lot 346) 
b.) Crown Point Lode (Mineral Survey 912) 
c.) New Years Lode (as recorded in Bk. 343, page 456) 
d.) Silver Jack, Silver Jack #1 (as f.'-~co.r.ded in 

Bk. 405, page 5) 
e.) "a parcel known as Branch Mint, consisting of 

119.99 acres, more or less, as recorded in 
Bk. 146, pages 530-546." 

Assignment, recorded 08/20/1974, Bk. 415, page 621 
Grantor: National Enterprises Inc. (by Jakie Hieb, President) 
Grantee: Phillip Eichorst 
Conveys: A 6% interest of net mill run from (see Assignment 

dated 05/28/1974) 
• I 

Assignment, recorded 11/01/1974, Bk. 418, page 215 
Grantor: John M. Sailer 
Grantee: August Timpe and Irene Timpe 
Conveys: A 1% interest of net mill run from (see Assignment 

dated 05/28/1974) 

Assignment, recorded 11/01/1974, Bk. 418, page 217 
Grantor: John M. Sailer 
Grantee: Raymond J. Berg and Mary Berg 
Conveys: A 1% interest of net mill run from (see Assignment 

dated 05/28/1974) 

Assignment, recorded 12/02/1974, Bk. 418, page 358 
Granter: John M. Sailer 
Grantee: Raymond J. Berg and Mary Berg 
Conveys: A 1% interest of net mill run from (see Assignment 

dated 05/28/1974) 

Lease and Option to Purchase, recorded --------Granto r: Northwestern Metal Company 
Grantee: Congdon and Carey, Ltd. 5 
RE: Mineral Survey Number 1134; individual claims listed 

but not lucky, Erwin Union and Adrian Fractions 

6. 



COMMENTS

1. No conveyance from H. Clinton Grable to Edgemont and Union Hill Smelting 
Co. or Galena Mining & Smelting Co. of unpatented Union Fraction'Lode 
was found. Galena was the patentee at time of patent.

2. There are several spurious deeds referring to the "Union Link Fraction 
Lode, Mineral Survey Number 1134" in this chain of title (see 57/96,

.219/96, 254/155, etc). The Union Link Fraction was located 11/2.3/1897, 
and recorded 11/24/1897, Bk. 133, page 199. The locator was Joseph King. 
It is described as joining the Dakota Maid Lode on the north. There is 
no record of this claim being patented, and is not the same claim as the 
Union Fraction, .Mineral Survey Number 1134.

3. The chain of title becomes quite confused due to Treasurer's Deeds 
(for delinquent taxes) and also Marshall's Deeds (for mortgage 
foreclosures) involving Edgemont & Union Hill Smelting Co., Galena 
Mining and Smelting Co., and Branch Mint Mining and Smelting Co.,
This was apparently cured by the Treasurer's Deeds to Fred Borsch and the 
Quiet Title Decree of August 16, 1939.

4. A chain of title from V/i 11 iam C. BessTer to Ray Coppo and thence to 
Yuba Consolidated Industries and National Enterprises, Inc. first 
appears on February 28, 1956, and ends on November 25, 1974. No 
evidence was found of William C. Bessler acquiring any interest in 
Mineral Survey Number 1134 back to January 1, 1939 (prior to the Quiet 
Title Decree of August 16, 1939). Bessler was not a Defendant in the 
Quiet Title Decree.

5. Ray Coppo died intestate 12/02/82, leaving an estimated $164,888 estate
to his widow and daughter. His assets as stated in the inventory included 
the following:
a. ) his mill and equipment
b. ) a leasehold interest in part of Mineral Survey 346 (Washington Lode)

and Mineral Survey 161 (Placer) per lease dated 4/23/1981 with 
Northwestern Metal Company

c. ) joint ownership with Ethel Coppo of:
Mineral Survey 376 - New Years Lode 
Mineral Survey 698 - Black Lode
Mineral Survey 912 - Crown Point Lode (undivided interest)

All subject to Contract of Sale dated 9/17/1981. There is no mention 
in the probate file of any interest in Mineral Survey 1134

6. It appears that subject to the possible validity of interest of 
William C. Bessler and his successors, Northwestern Metal Company has 
valid title to all the claims included in Mineral Survey 1134 and 
Patent Number 32166, including the Lucky Fraction, Erwin Fraction,
Adrian Fraction and Union Fraction Lodes.

James H. Bird, Jr. 
February 15-16, 1983

7.
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. . ' •• COMMENTS 

l. 

2. 

No conveyance from H. Clinton Grable to Edgemont and Union Hill Smelting 
Co. or Galena Mining & Smelting Co. of unpatented Union Fractfon\Lode 
was found. Galena was the patentee at time of patent. 

There are several spurious deeds referring to the "Union Link Fraction 
Lode, Mineral Survey Number 1134 11 in this chain of title (see 57/96, 

.219/96, 254/155, etc). The Union Link Fraction was located llil.2.3/1897, 
and recorded 11/24/1897, Bk. 133, page 199. The locator was Joseph King. 
It is described as joining the Dakota Maid Lode on the north. There is 
no record of this claim being patented, and is not the same claim as the 
Union Fraction, .Mineral Survey Number ·1134. 

3. The chain of title becomes quite confused due to Treasurer's Deeds 
(for delinquent taxes) and also Marshall!s Deeds (for mortgage 
foreclosures) involving Edgemont & Union Hill Smelting Co., Galena 
Mining and Smelting Co., and Branch Mint Mining and Smelting Co., 
This was apparently cured by the Treasurer's Deeds to Fred Barsch and the 
Quiet Title Decree of August 16, 1939. 

4. A chain of title from Hilliam C. Bessler to Ray Cappo and thence to 
Yuba Consolidated Industries and National Enterprises, Inc. first 
appears on February 28, 1956, and ends on November 25, 1974. No 
evidence was fou~d of William C. Bessler acquirin~ any interest in 
Mineral Survey Number 1134 back to January l, 1939 (prior to the Quiet 
Title Decree of August 16, 1939). Bessler was not a Defendant in the 
Quiet Title Decree. 

5. Ray Cappo died intestate 12/02/82, leaving an estimated $164,888 estate 
to his widow and daughter. His assets as stated in the inventory included 
the fo 11 owing: 
a.) his mill and equipment 
b.) a leasehold interest in part of Mineral Survey 346 (Washington Lode) 

and Mineral Survey 16l(Placer) per lease dated 4/23/1981 with 
Northwestern Metal Company 

c.) joint ownership with Ethel Cappo of: 
Mineral Survey 376 - New Years Lode 
Mineral Survey 698 - Black Lode 
Mineral Survey 912 - Crown Point Lode (undivided interest) 

All subject to Contract of Sale dated 9/17/1981. There is no mention 
in the probate file of any interest in Mineral Survey 1134 

6. It appears that subject to the possible validity of interest of 
William C. Bessler and his successors, Northwestern Metal Company has 
valid title to all the claims included in Mineral Survey 1134 and 
Patent Number 32166, including the Lucky Fraction, Erwin Fraction, 
Adrian Fraction and Union Fraction Lodes. 

James H. Bird, Jr. 
February 15-16, 1983 
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MEMORANDUM OF LEASE AND OPTION TO PURCHASE

THIS MEMORANDUM, Made this 13th day of March, 1968, by and between 

- NORTHWESTERN METAL COMPANY, a Nebraska corporation, whose address is P. 0. Box 

182G, North 27th Industrial Park, Lincoln, Nebraska, hereinafter referred to as 

"Northwestern", and CONGDON ANT) CARET, LTD. NO. 3, a limited partnership under 

the provisions of the Colorado Revised Statutes, whose address is 520 Patterson 

Building, Denver, Colorado, hereinafter referred to as "Congdon",

WITNESSETH:

That Northwestern is the owner of the full mineral interest in the fol­

lowing described patented mining claims and any improvements thereon, and the lands 

covered thereby, situate in Sections 5, G and 8. Township 4 North, Range 4 East, 

Lawrence County, State of South Dakota, hereinafter referred to as the "premises",

to-wit:

Mineral Survey No. 1134

• Alert ' May
■Alert Fraction ■ May Fraction
■Alert Fraction No. 1 • Nevada
Argo - Pyrite

• Come t • Pyrite Fraction
•Eureka • S. Rub)’-
Hoodoo - Summit
Maverick • Union Hill

and that

Northwestern has granted, leased, demised and let, exclusively unto Congdon, the 

premises for the purposes and upon the terms and conditions set forth in that certain 

Lease and Option to Purchase,dated November 17, 19G7, for the period of fifteen (].5) 

years from the date thereof and so long thereafter as ores and minerals, or any of 

them, are produced in commercial quantities from the premises; and further, North­

western, under the terms and conditions of said Lease and Option to Purchase, has 

granted and conveyed to Congdon the exclusive right, and option to purchase all of 

its right, title and interest in and to the premises.

That said Lease and Option to Purchase, dated November 17, 1967, is by 

this reference incorporated herein and made a part hereof in all respects as though 

fully set Forth herein.

IN WITNESS WHEREOF, the po-.rties hereto have caused this Memorandum of 

Lease and Option to Purchase to he executed, the day and. year first hereinabove

wr.i'' fen.

Attest:

Sv r: re tary

NORTHWESTERN METAL/COMPANY 

Bv * n- -s'

• * 0 S V : ^ i: IGarv Hill.
r\ _

CONGDO'; ••.VR CAREY. IfTMO.

nv cC-j o...

/, -.•· ., 

.I' .. 

ex...---\ 0 F ~ .l ,:_ \ ; u'"" 

L \; - \t. '( '\' .,, .... c_ \ ~ C "' 

f '-· '-'V •"' t v-a. (._ l,. ~ <'.J"' 

i:::zd \.-: ,\_:,_- r -..-•l c... -l, ~"' 
tl · \, .... - . .,J,,1~,·o 
\./\ "" ' ..... /, .... -

MEMOMNDfN OF LEASE /\ND OPTION TO PTffiCHASE 

THIS MEMO&u'\"DUM, Nade this 13th day of March, 1968, by and betKeen 

- NOHTll\-iESTEHN MET,\L Cll:IPA,'JY, a Nt•hr:i~ka corporation, ,,·hose nildr<'ss is P. 0. Tiox 

182G, North 27tl1 Industrial Parle, Lincoln, Nebraska, hereinafter referred to as 

"~orth,,estern", and CO\'(;DON ,\l\1) CAH.EY, LTO. NO. 3, a limited partnership under 

the proi:isi,Jns of the Colorado R.cvised Statutes, whose address is 520 Patterson 

Tiuilrlin:..?;. Denver, Colora(lo, hcc-0inaft.cr n,fcrr<i<l to as "Congdon", 

'l'hat Nortlrnestern is ·the o,,ner of the full mineral interest in t"lte fol-

· lowing de:::cri1Jed patented mining claims and any improvements thereon, and the lauds 

co':erccl therehy, situate in Sections :i, G and 8, Tovnship 4 North, Rangi:- 4 East, 

La"-rcnce Connty, State of South Dakota, hereinafter referred to as the "premises", 

to-•,,i t: 

and_ that 

Nineral Survey No. 1134 

· Alert 
· Alert Fraction 
·Alert Fraction No. 1 
Argo 

· Comet 
•Eureka 
Hootloo 
Maverick 

· May 
· Nay Fraction 
· Nevn.da 

Pyrite 
Pyrite Fraction 
S. Iluby 
Summit 

· Union Hill 

North,,cstern has granted., leased, demised and let, exclusi•,-ely unto Congdon, the 

premises for the purposes and upon the terms ancl conditi0ns set forth iu that certain 

Lease and Option to Purchase, dated ?·fo,.-,~ml,0r 17, 19G7, for· the period of fiftec11 (15) 

years from the date tl,ce,~of and .c;o lon!'; Lliereafter as ores ::ind minerals, 01: any of 

them. are prod1tce<l in cor.1.n1crcinl quan-Li.tie;, from the premi.ses; and further_ ?fort.I,-

, •. ,,,stern, nndr.r- the tcn11s anrl condition3 o:f said Lea~e an<l Option to Purr,h:J_,=;,,, lws 
I 

:;1-anled antl r,c,nveyctl to Congdon the exclusive _right and option to purchase all of 

its right, tit.le nnrl interest in an,l to the premises. 

Tit::i.t said Lease and Option to Purchase, dated NovemlJer 17: 1967, is by 

·this reference incnrpvratc<l herein anrl 1~;1de a pa1·t hereof in all respects 111= tho:i:;;li 

fully set forth herei~. 

IN" \,TfNESS \\HI.:rlEOF, the p,._;-t.i. 1.:s hcn~t•J have cnused this Hemoraridw:i of 

Lt~asc and OpLion to Pur·ch:.tsc to 11(• cxcr.t:tecl the cl.ly and. year first hereinaho.-,~ 

1;ri i· ten. / / / 
Nim.THWESTF'.R~ i,wr \L ·r.o'-'D\'--:Y .--, - : '// '.· .... ,_. 

By __ -::.~_:-._~/ .. ,A~ .i ,1_;,> ·,:-_,,,,,.- ---

;-;._.r:n•t.a,·_:.' 

r" ':,· 

c;;:!"\" ([j_l.l. i''.-~:-'i_: 1C:,ii'. 
(\ . 

UJ:. 1'.D'\ :·\:) CA.?EY, ::·:7\V!. :i 

r--:;.·· ':"l) ·•,- (,\__ __ .!· ( { .::::/' ,f!,,-• 
··.·1•· ,J , ... , l.' · ,._ ·.,_-.._, '""-""- ---" ~ . ..:., -· ,,,· - "'"'-., 

: ~ .. · ·- ~-----· ·---- ·--------··-----.-.----------
rr,•...... ( . 



STATE OF NEBRASKA )

COUNTY OF LANCASTER )

On this the 'j
ALv yday of March, 1908, before me. L.3/ ' /*u.n ~77/s’j 

a Notary Public, personally appeared 3-> 'sin / J-/,s, 

who acknowledged himself to he the President of NORTHWESTERN METAL COMPANY, a 

corporation, and that he, as such ____ _President, being authorized so to do, executed

the foregoing instrument for the purposes therein contained, by signing the name of 

.'the' cOTppration by himself as President.

■.‘■.\':'IN WITNESS WHEREOF I hereunto set my hand and official seal, 

j. .'- - . - ' • Coimni s s i on expires 7 v- >- A/ / *7 tyS-J•

~j \
■. J:“RLcA'"
ALA- .'i.

i /■.
Notary Public

STATE OF COLORADO 
CITY AND

COUNTY OF DENVER

On this 2c /( day of March, 19GS, before me,

J/ Is.

a Notary Public, personally appeared TIIORAS E. CUNGDOM, known to me to be the person
• t.‘ • *’ . '

iVhose• nanio. is subscribed to the within instrument and acknowledged that he executed 

the‘ same/-ior.the purposes therein contained.
V->.“ -‘lr: V
•= :jjj.:\rtTNESS WHEREOF I hereunto set my hand and official seal.

P. \AvO S. / .
•Aly Comrni s s

sion expires Ot f^> '■) A / T
& k

7 /Notai-y Public

£3 'i ^ /(/'''

XXXt X

,l/ . . -:,, 

. ...... ... · .. ~ .... 
. . • r·· , 
... ·.•. • 

ST;\TE OF NEBR\SKA ~ 
COUNTY OF L\J\iCAS'rl'..tl ) 

/V/// y } / 

On this the.'J.,c, day of '.-lurch, 19U8, before me, b/u, tf'.lt•z I? &ce1[>-c·,·, •. ·, 

a Notary Pu11lic, personally appeared G ~,,.,,,, .1/,, / 
who ac1m.owledged himself to be the ___ President of NORTHWESTER.'J' METAL COHPA},."Y, a . 

corporation, and that he, as such ___ -~resident, being arithorized so to do, executed 

the foregoing instrument for the purposes therein contained, by signing the name _of 

President. ----

i . . 
-17 / ,/(~ ' II ·• 

" Notary 
,··•.I_,· ·L-

STATE OF COLOIL\.DO l 
CITY AND 

COUNTY OF lH:.>fVE!l J) J I I 
On this Jc,// day of Harch, 1%8, before me, 

1 

,_)/ 1/ .:P:rl-/J2._,._..,;_,__,,, -----------,--~'------'"'-----'---/; 
a Notary Pttbl i c, personally appeared TIIO~L\.:3 E. CONGDON', kno,,.; to me to be the person 

.. ·, 

·.:\~\s;~·~•·:}~rrt) s subscribed to the within instrument and aclmowledg:ed that he executed 

/.__:~:-/ the· stili'.;:•io).~;:the purposes therein contained . 

.. -::. :,-_.-._.: .. :· . ~.<; ·. ___ i .' ,.·- ~ .J_' _i ._ · :.. . . . : 
... _:•:._ : >.·• ~-:: 

~ :. ': · ·_:--•-,.-,.,,...,.. ':tN i\l'ITNESS Wfil ... <TIBOF I hereunto set my hand and official seal. 

\_-::/:·:::·:~_U f] \~:\'.:t~\ommi ssion expires [c /),: 1 .:2 I 'i {, '<' 
. . .· ·····.::~;-:/· ;.J _:_,\,' _ _;......c...c-.----"--,--...C...-'-C----'-----

·: _.;, ... 
··••·· .. , 

/Notary Puolic 

. ,: '.'' 

.. , 

1, 

,-



J. H. Bird, Jr. 

6/20/83

CHAIN OF TITLE

NORTHWESTERN METAL CO. LEASE 

GILT EDGE, SOUTH DAKOTA

Northwestern Metal Company 
(a Nebraska corporation)

X

Lease and Option to Purchase 
dated September 1, 1976, unrecorded

Congdon and Carey, Ltd. 5 ---------------
(a limited partnership

X

Joint Venture Agreement
dated January 1, 1975, unrecorded

4.
Cyprus Mines Corporation 
(a New York corporation) 4

X

Merger September 21, 1979 
recorded April 3, 1980, No. 80-824

X

Amoco CYM Corporation 
(a Delaware corporation)

Name change September 21, 1979

X
Cyprus Mines Corporation 
(a Delaware corporation)

4

Transfer of assets November 1, 1982
4-

B H Gold Mining Company 
(a Delaware corporation)

X-

Merger May 23, 1983
i

Cyprus Mines Corporation 
(a Delaware corporation)

} Assignment of 80% interest 
dated September 27, 1976, 
recorded February 14, 1983, 
No. 83-2448

Z------------------------

Assignment of 20% interest 
dated December 31, 1982, 
recorded

1

CoCa Mines Inc.
(a Colorado corporation)

------------------------- ^

Assignment of 10% (of Congdon 
and Carey, Ltd. 5's interest in 
production payments)dated 
December 31, 1982, recorded 
February 7, 1983, No. 83-2385

4

(Partners)

• • J. H. Bird, Jr. 
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dC \ •.,r.‘'‘ N AND ‘.A ?»f V , LTD. ^ . & Colorado li~-
'ed ;.Af»r.'.:shi^ i he: f i:: a f t c: rrfcrred to as 'Assignor"),

•:«;ns • d*> r a 11 or. c. t t he sum cf Ten and Nc/IGO iflf.a ir:
'•c ; * us ( S 1 -j . r 

.r. herd paid, the u*a-ipt and 

hereby .'.vVrowlcdc' h , does Lerrt

her qcr.d ur.d valuable cor. n i dor at i or.

t r 3 r. r ? o r , set ovc i •»; d ccr.v< •• ur: o

: ff ici ency cf which are 
bare.* in, sell, assign,

partners of As signer
: r. the ; ropor r i r. r.s**t : c r t h cr. Exhibit A nuachc-d hereto 
i he: *•: r.n f t e r colic- lively referred to as "Assignee"), as a 
f.ci; - i ?'.! e r a t bear :r.g pr '.due*-: r .•- payment (the "Production 
Pay: cr:tH), o! Assiyncr'f Net Revenue Interest, as
d('fined herein, in all Mr.rra’. •. refalfi, ore concert rs t cs 

.'.r'.g ot :i*r: nr t du;" >• produced, b.ced and r.~u r *.•_■ ted t ron and
undue the terns of ••ach 'ease or etfrr property described in 
i./.h ib 1.1 P .it* e che "i .*.t: re t •:• (t hc “ he.-. ses" i , a r.d t he 1 ar.cj s 
described : r. soph. ’.tare:, 'the "Proper t io?“) , until Assior.ve 
shall have rer-'ivod «-1 -• jcrrocate c : S“:h,?3h.6' (the
Vrinary 5-ji-" ) .

7 h <
f e the follc-w inc i •

tier. P ayro r. ‘ herein Assigned is r j:: •; 
~.5 , prn«-: sicr.s and conditions, tc--/it:

• n e r. t r.e
J1 gne< iC Prorioot : cr. Payr,

• ry 
-,cn

Purr, has nc-er. received by 
s h. all be full v r, i s ~ h a r n f. d 

hMirh.s resigned tc Assignee 
ss i pr.ee shall, upon request.

and all rights, t 11 11• r a r.d 
uerein shall tprnr.u t.e, .2nd
i.xecute anc: deliver all necessary and proper arm: i t t -nee* s, 
releases ar.d 1 en s s 1 <y r ne.t t s ; provided, hc-v/evcr, that it.e 

Production Payment shall in any event terminate whenever 21 
years less one day shall have elapsed after the death of the 
survivor of all d cs r e r. ri a r. t s of Assignee ;v ho arc 
the date irprtof. iv:ng on

- • Assiunfc shall Ion): t cl'yi v to the mineral.1-,

rctais, ere ccnrent.rct cr nt.d other products produced, saved 
and marketed from the leases and Properties and/or the eai~, 
lease or ether disposition of - the Leases and Properties 

pursuant tc paragraph •» for the satisfaction and discharge 
the Production Payment, ar.d Assinnor shall never beif

personally liable* for th*’ payment and discharge thereof.

unti 
1 nte
all

j.sat 
toge 
t he 
time 

orcu 
••*nr.r 
such 
r h a 1

3. No Production Payment shall be paid or . 
1 Assignor shall have received from its Net ;< 
rest with respect to the Properties payments ccr 
funds expended by Assignor on or in connection 
es and the Properties from and 
ther with interest thereon at the 
prim** rate of JntraWest Hank of 
!r) tine, and i:: the event that 

r but thereafter funds expended 
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·: H,\':", cc,.·::.,,-,: ;-i.~:~: ···,;rec--,· i,7D a ~ a C'olcr.J~~ 11:-:-.-
1 '.t·:! .... r•:--.•.:sh.:.i-.. 1~:c·:,i:· .. ,~tc-: rc-~1-rred tr:: .3:!3 PAssis:-:or·l, 
'rr "':d lC: ,:-,.::1:;i~~• 1 :-n":..1c;. (.~ th~ SU~, c! 7,-n ar,d ~~C'/lGO' 
·-c:~,rs (:,::J.r-,~:1 :1:--.-~ c~!":er j:.<.d .lr.~ va~~;,!blc cc-r.f:iCerat1cr. 
.r. ti,t:·.~ r·.11d, ~.ht.."' ft._'Ct·:i.rt ~nd s:Jf'ic1, .. rv:y c! i;hich 3re 
:·,1:rc:L·,· .~.··,_;-;,,T..,l(•(.~1;,,<;, .!c·cs !:tr,·t·y barq.tir:, ~e] 1, assigr., 
::,·,r:rf,:•r. 51:'t ,_,._ ... i :·1; C ,.:c:-,·/c: L:r.!o t~.e r,.irtr.crs of ;\~!:i9r.cr 
; ~ ~~·.c i :-r)f 1:Jrt.1 r.r,:, S••t :crtt'-. Ci". Ext·dbi t i. at .. tached :iereto 
ih~rt·~r:,'1ftc-r cc! :L. r. J\.'e!.y r,:!"Prrt!d to 1-1s ''/-.s!.:ig::cc•,, '1~ d 
r.01;-it:~t:r<1:=t. hear:~.'! ~r,.::-:L.~·•·!r-:a fL~·:•r-.~nt. (~l:e "FrcSu,:-tjcn 
P~J·r::r:t .. ), ;{ii. r_\! ,;s~1yncr- 1 != ~:ct .{e\·cr.~c Interc-Ft, e.s 
\!P~Lni:.~ct r,,.rt·1 !'"., \ :-.. "J.} l i'!:.:.r.f'lrfl. i.E"t~lh, 0rt? cor:cc-;~•.rc~es 
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\·:~10r. t:--.c _:-:-~;-.. ~r-/ :-u1>. has ~c,():-. r.:ce:·:cd l:.';' 
,\s:1ignt!e, •·~if: !~roC:•.:-:-t:c:--. r"y;-;cr.t ~d~~'lll bt: fel!:: (!isr:"':nrr-.c:: 
.:·r:j al 1 r~::it·:t:.:., t t~ lt·: ::~.d ~:-:~,-~:-,~•_;(s ,.._~s~gned to /..'E.fil(1nl:E­
·:ert?in :::r.,,:l tPrt ... Lr. .. ::!.c, .~:-;f A~sl,-:~E-~ !-,hall, Ll?·-,n re~:J!!::t, 
c;..e:cutc anc! 1~e~ i•:c;. A'!. l r.ec~::!:.::t.r·/ 3;.C r.rcpe:- :-1r:r1.:i t_t=.r;cr·5, 
rPlea~-=f'!= .Jr.rl tcas:si(::rr,e;--.ts; pr\••.:i1l~d, hc•Y:c"\'C.::-, t.:1c1t tt.e 
Prcc!u::t1u11 f'ilyro:ent ~f,a~; ir. any c:,_•:,t t€·rr,inate s·hene·:cr 21 
yearP lcs~ ~ne day s~al! h3ve elar~ed af~er t~e dvath ~f the 
~-L:..rv1vor o! alJ CC'•sr(•r.r:.-::.ts cf .'1\~~isr.et: ;-:r.o .. ,rf' : i,\.·::ng c•:~ 
•_~.c rldt.~ iirrtof. 

/•. s ~ i rji,( C ::,: hLl l l 1 (~n~: ~ ~-l•~'i y t.-~ t ht-1 r: 1 f:(-t t'! !. _L., 
:-c·t~i~, ere c~n:-,._ .. nt:.rctf":. ~11.t! ott-.er rroducts prc·r~uceC, s~11.•~d 
~~:~ r,,1r":t.•ted from t.l~0 t.~t:.ses <1:i~ ?.rocerties c:ir.c!/G!" the ~,1i,...., 
lt•.Jse or cthci!' r!ispo~i•~ivn of !:he· L(.'la!3t?S '-r.d Pr<::r(·rties 
r:ur5u.3r.t tc ;:-,aragr~iph ~r-:: t?1e. sat- isfacticn ar.d di!.~c:i~1::sc~ 
.:.f the Prc,Ct.:ction rayr..cnt, ar.d J..ssirrnor F.~:a~l ::e·:<?.r ~-~ 
person<'!l ly j iilbl•·· for th•• i:,,1:·r-.er,t cn:rl c. ~r.charc~ th<:rcof, 
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~ir.-:e •r• !.ii.le, a:-1d i" tf:e event thr1t st:ch rc-ccuprncnt ~hall 
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hereof. Irt the event of any sale, Irate or ether disposi­
tion of tho Leases and the Properties or of any portion 
tne/cof, the transferee thereof shall take freo and clear of 
thie Production Payment but Assignor's Net revenue Internet 
shell include the consideration received for ouch sale, 
lease or other disposition and shall be applied to the 
; ati sfact ion and liircharcc of the Production Pavnent os set 
forth herein and subject tc paragraph 3 hereof.

V
•’ • The Production Payment r.hall be paid 30 days 

following the end of each, calendar quarter upon the basis cf 
l he Net Revenue Interest for such quarter. On or before 90 
days following the end cf each of Assignor's fiscal years it^ 
si.all furnish to Assignee 0 summary of financial results for 
such year upon which Assignor’s Net Revenue Interest for 
such year i r. bared certified as correct by the principal 
financial officer of Assignor and, if requested by Assignee, 
by Assignor'3 regular independent certified public account­

ants. Upon receipt of such summary, Assignee at its own 
expense nay oh! air. an independent audit of Assignor's 
records which forr. the bar.i6 for such summary. If Assignee 
has not notified Assignor in writing of any objections on or 
before ISO days fo! Icvir.c the end of Assignor's fiscal year, 
the Production rays i-r.ts fer the fiscal year jur.t ended shall 
be deemed correct art! aen.-ted by Assignee.

(■ ■ Nc obligations, either express or implied, 
shall arise by reason of this Assignment to Assignee which 
shall obligate Assicnor to Keep and maintain the Leases or 
any of them in force and effect either by the performance of 
ar.v act or the puyni r* of rente :s, comper.aa tcry royalties or 
other payments..

Hie Product lor. Payment snail be applicable tc any 
renewal, extension or r.ev lease taken or acquired by As- 

a period of two year? from the date of the
<r.d •

f i g n o r w i t h 1 r.
termination c' any of the Leases as to the lands, hori?or.n 
inti minerals covered by such terminated Leases and affected 
by such new lease.

TO HAVE ANT TO HOLD the Production Payment herein­
above assigned to Assignee for arc? during the term or terms 
and according to the terra and conditions of the. Lesser.

Assignee may sell, assign or otherwise dispose oi 
all or any part of its interest, hereunder, and the terms of 
this Assignment, shall inure tc .the benefit of the successors 
and assigns of Assignee.

Notwithstanding anything to the contrary set forth 
herein. Assignor and Assignee acknowledge that Assignor will 
following the execution of this Assignment assign and trans­
fer the Leases and the Properties to CoCe Mines Ir.c. , e 
Colorado corporation, which shall thereafter be deemed to 
constitute the Aissignor for all purposes hereur der and by 
its execution hereof shall assume and carry out all of the 
obligations of Assignor hereunder. Except as set forth in 
paragraph 4 above, this Assignment and its tonst and provi­
sions. shall be binding uper. the parties hereto, their 

respective successors and assigns forever.

EXECIJTCC as of the 31st day of December, 1962.

—CONCUXjN AND CA1EY, l.TD. i
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he:r'-"of. fr, th~ evrnt of any sale, - l~OCI:' or ct~r di11yo::t­
t inr. o! tho Lea,ea; end th~ r>ropcrt1H• c-r· of 11ny r,ordon 
tn~rcot, tho trontfereu thereof ahall tck~ frco anc! c)e~r of 
ttiia l'ro..iu-::tlon f>eyr.-,er,t biJt AS!::lgr,or's !let P.cvenue Jr,t(:1·uat 
r.t-."11 include the ccn~i"c!1:raticn received for ?uch »ele, 
!~asc:, or otl,or dii.:pc:.ition und ah.111 be api:J ~c-d to the 
;.-.tillf:.c::ir;n ""'' ili,<:~arce of the 1'1·00..icticn l',wrr.ent 111> 11ct 
fonh t-,r:r-.!!n 11nc! ~ubj«;ct ·tc. r,11:-llgrAph ~ hi::u,ct. • 

..... 
~- T~c !'reduction Pftym~nt tha:l Le raid 30 d.1ye 

~nllowi~g the rnd or 1:t1ch calend~r quarter up0n tb~ btisi& c! 
! t-.c i;c-t P.c'.'tcni:e ln•.'-'rt•!'t for r.uch ouartcr. On or t,e,forc 9C 
d~y~ follcw1ng the rn~ ct ~11ch 0( A;signor's fi~col year& i~ 
~1 .. ..:1 fu:-niet, to l\c.,'-igns·~ o ~u!°:::-i.\ry of !inancinl re,:ult!I !or 
t~t.tch )''etlr up!in •.:hic-r. l-,sFig:1or·'s t~E.'t Rt:ver1u£- Jntf•rcot for 
r,urh ye~r lr. ,,.-.r-c-J ccrti!J.rtl a!' c,:,rrect by the principal 
fln~ncinl offirrr nf A&~iqror an~, if requc5ted by hs5ignee, 
by h"rlqnor•~ rcs~!Ar in~crerdcnt ccrtifiod publir account-
11nt~. t'ron rcceiFt o~ :;urh su::-.:-·i!r)', A1<si9r.c~, at its own 
cx~c~~~ n,y o~!nin ~n 1n~epcndent audit of Asoignor's 
rcc0r<l~ ..-hich for,,-, t~,c l,a:;i6 ~er 1rnch sum.··,i,ry. lf Aessign~c 
h'-'~ not nntifi~d A~nicn~r in wr:ting of any c~j~ction~ on or 
bc-!0rl".: lOn c:L,,T !c1l lc...,·1r.c :~H- end of ,.r.oic:rior'~ finc.:l) j'<--ar, 
l~•'-' rrodurtion r.,,-rc-::t~ ~'"-r the !i~r'-'l yc,;1- juc.t ended nhall 
hf_. t!:!L':!:C:'d cur rcct a r !''. rr,-vr- te-d by ;._!-i:-i gnrt: • 

f. P.:c :.:bl):;.;-;:1c.n~, eith£:r c,xpress or .irr:;:lit~d, 
sh.ill llr!i;e by rea:Dr: r.f thi~ AF.!'ig11:,:-. .:-nt · to l\:,sigr.ee ._,-h!ch 
sh,:,11 cbligotc ;;i.~ic:-,1..>r !;;, •.Erp ll:-!rl r.,11inte!n the tt-.~i'<:S or 
o~y of ttic~ 1n f=rl·t· ~~~ c!fect ri~her by t~i~ ~err~r~b~rr of 
t,i,y· ~rt or the-- r,~:;T"frt of r~=-•~flr., c,):.1r,t?r,ontcrr royoltic-s or 
ot hf-, p-"yr,cnt.~_. 

'!he i:r~,dt!Ct lCff. Pcyrent t:iial l be c;.~~ l icablt' to L!ny 
r 1.:nc"'-'lll, <·>:tc-·r.!:10:: ::.r r.c\. lea.c:.c ttil.c;-i or acquJ r-t•d b}' 1,.~­
Fi9r.or wit.hir. a ~r-r1c.•c! .,r t,.·o Y:2t'?r~ :ro~ the dtltc o! thi:­
tr.-t·rr.ina1tion c,r any of tt-,e L-Et.!=t~~ <!~ to tt-.c lor,Cs, hori7or.r. 
Jnci ~incr~l.! co,·~rLd by Euch tl·~~l~~tcd I.~es~s and ~!!~ctt·d 
by such nc~ lca~e. 

;'0 111-.VE Ml~ 7C 1-:C'Ul tt>e r :-cell Ct ion p-,j'IT,ent hert- i ~:­
ar,ove 1111signcd tc1 Assi<;nl'" 1 or arr: ch;rir.g· the ten" or tet'l"'i­
ilnr' accord:.nc, ·.o the te::-:., and c0r,di•;ion5 of th<> l,co:o;cr. 

A&&ignce ~ay ~ell, llr~1s~ or Dthcr~l~e di~po~c o! 
all or any part of its interest hereu~dtr, and t~c ter~e a~ 
this Asbianment shftll inure tc -t~e b~ne:it o! ~h~ succe&ftor~ 
anrl a£sig~~ of Asr.ig~cc. 

~otwithstanding 11nyth1no to th~ contrnry set forth 
herein, l\llsignor end hs51gnec ackn=lf'dgE: th.!t i\s:<;ignor \Jill 
follol-'J ng the c:ct•cuticm of thii; 1-.!lsignr,,l1nt .1~si9n 11n~ t_rar.s­
fer the LeaBt'S nr.d the Properties to CoC'e Mines Inc., e 
Color11do corporation, 1,:hich sh;,11 thereafter be dcerned to 
C''7,,:stitute the Assignor for all purpoF.c11 hereur for l'!!".d by 
its execution hereof 6hall as~ume 6nd carry out all of the 
obligations of Assignor hP.reunc!er. Except as F.t:t forth in 
paragr~ph 4 ftbe>~~. this A66i?nment ond itB te:-~e ~nd provl­
~ions shall be bindln; upcn the parties hereto, th~!r 
rc~pective successors an~ assigns !orovcr • 

EXECUTCC l:S of the 31st ~ay of Oeccd:.er, 196:?.. 
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The obligations of Assignor under this Assignment 
ere hereby assumed and shall be carried out by the under- 
signed.

EXECUTED ns of the 31st dny of December, 19h2,

COCA MINES INC.

President
f

rotary

STATE Cl COLORADO

ccii/::ty or dunvef.

the- s;
me, 
officer

Or. this
itii£*CulO_L_

personalyy &ppcarou
• t ^ f ’ w

“I of iiUUit • •]

fWir * A -

19S3, ! c C- - £- 

c undersigned 
whoacknowledged himself ic bo e General partner cl C’cngdon ... 

Carey, Ltd. S, a Colorado livited partnership, end that be.
as such General Partner, being authorised so to do, execute:! 
the forogoJr.c instrument for the purposes therein contains;:, 

the name of the partnership by himself as Coper#1;y signing 
"artnc r

official real
’ r. witness whereof,

fy corcissicr. expires:

r;y hand ar.O
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The ohlJgatione ·of Asdgnor under thill Aeeigrir.;_,..;:t 
t..rc hereby llBH•mctl 11ncl shsll bt- ct.rrfed out by tho und,:rw 
t..l.~Jn-!!d • 

CXECVTED as of the 31st dAy of D~ce~ber, _19k2, 

COCA M!W':S me. 
.... 

ny_~~e,( ( -\ '-\uL~~-
. rr~~~acn~ 

I 

E:,:c rc-tn ry 

r:s. 

~ \; 
O~. tl·,is the• ,, c'2r of J.jHt.,L.:.:1-, 19!:3, I.•,~·.-,·,-

~'"• -1.'t.:J.1~".'! ( .·.,,.,,.._.J -- I tlw 1:nd-·,r,;1•;:,!•~ 
of !jeer,. pcrsonc! 'r i.!ppc.,reJ __n...l!.0,1.t, ~- .. __ ;J.,-· .. ~-~- ...,~1--:, 
"clc1,::·7-·le-d0cd hi.r.:scl! tc bf! ft Gcner,'ll l',1rtner ci Ccns,.d·:;:: !P: .... ; 

Carey, Lt<l. 'i, a Col-:ir~cc l1·:1ted p1>rtncrr.hip, er.tl tt".~t h.:. 
.is ruch Gcn•~r.:. l Pdrtncr, bcinr; 1'utl,orirec so to do, exe.•::-·.itl':1 
tht· for<.'qoJr.c instrurer.t !or the puq.:-oi.e& th<.\:-ein cc;,t,,t!','c<l, 
ty si<70i:.g the r.1;r.:~: c!' th'.! p.,rtn~r~hip t:-y hirnr.,~l f 1"!:: G,:-ra'"ri:i; 
~·air t r.c ~· . 

ir. ·-·i en,•£! ""''h-P.r<.-of f 

c;·<lC"i.31 !'C.i]. 

: f... • 
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CONGDON AND CAREY, LTD. 5 
PRODUCTION PAYMENTS

Limited Partners!
George G. A.ndernan 
Fiduciary Trust Company of New 

York, Trustee 
Helmcrlch & Payne, Inc.
Iielson Bunker Hunt

Mrs. Janet W. Levy
John D. facor.ber
Daniel C. Sesrle
Mrs. Mary C. Van Evera
Clint V. Murchison, III
Lurk C. Murchison
2iuk Ccleman Murchison Trust B
Coke Anne Saunders
Coke Anne Murchison Trust 2
Coke Anne Murchison Trust 3

Gilt Edoa

S 8i.71C.e3

39,174.20
107.138.12 
112,934.74
107.130.12 
36,632.09
27.474.06
42.555.07 
13,558.38
6,779.18
6.779.20
3.389.59
3.389.60
6.775.20

trative Trust 3 

Mary. Noel Lanont 
Mary Noel Murchison Trust 2 
Mary Noel Murchison Trust 3 
Barbara Jeanne Murchison Trust 
Barbara Jeanne Murchison Trust 
Barbara Jeanne Murchison Trust 
Thomas E. Congden* 
william J. Carey*'

5,357.03
4.579.21
4.579.22
9.158.44
4.579.21
4.579.22
9.156.44 

15,557,91 
15,557,91

6720,935.67

These sums represent contributions to the Partnership by 
the General Partners during iti Secondary Turn «4hcn certain 
Limited Partnern declined to meat Calls for Funds, Tno 
General Partners are entitled to participate in thfl Pro­
duction Paymc- -.ts with respect to these contributions. The 
General Partners are not entitled to participate in the 
Production Payments with respect to the $509,038.06 they 
provided the Partnership for these two projects in their 

capacity as Ctper.il Partners.

H
a

>;X

£i
i
%
s

if
I

Petsfsted ind v[ 
tcqulrsd en £0X 
1, l?*a tflth Cef. 
frrs? Cenetfon tnt
A.

Robert Frank Mure bison Trust A 6,779.18 ■ -»%
Robert Frank Kurchison Trust E 6,779.20 r
John D. Murchison , Jr. 9,158.43 g
John D. Kurchiscr , Jr. Trust B 5,158.44 p

Virginia Lucille Murchison Trust 2 5,357.03 P
Virginia Lucille Murchison Trust 3 10,714.42 br
Virginia Lucille Murchison j.r is-

Co£t? cov? s 111 
cy-s!vj Letsu 
E. Cesfdtn,

a

r-Mti'&r
MtHlSst
Ctnitr Frj 
Uttle cfj 
Kw-tSB£$et 
Gilt Edge 
Ojshtr 
Crv Fine 
Qro Celia 
■4?9p«7er ( 
Syn-ity 
T'«i {tstri 
5*b:3f« 
Slfasrti
Sy3*i

tfisj
MffUfc*
■5t. Pitrlf
Sswrrrlt

Ell«

Cl* S4frljsj

ftetarle 
l.lPthcsttf 
True £!«■

I:XHtnlT J\ 

CONGDON 1\1:0 CAREY, LT!>. 5 
PRC'tlt!CTION P/\YM~TS 

Li~it.cd Partncre1 
George G. 1'.nderr.:an 
Fiduci~ry Tru~t Co~pany cf ~aw 

Yorr., Trustee 
Hel:,crich £ Pi!y!Hi, Jnc. 
t,cl sen tunh,r Hunt 
1:r1<, J<2.r,t!t W. Levy 
~chn D. ~•11coIT,b!!r 
nnnlcl c. S~arle 
g:s. r~~ty c. Viln t,.rera 
Clint. r, nu::-,:-,hLson, !!! 
n~rk c. ~urchi~cn 
!!utf.. Ccle:r,~n :i-turchison '!rt.::zt p, 
Coke Anne Saundcr6 
Ccke Anne Hurchi3cn Trust; 
Co%,? l\r.r,e ~:urchieon 7ru~t 3 
Robert rr~nk Murctist,n Trust~ 
Robert Frank Kurchison 7ru~~ B 
John D. }iurchieon, Jr. 
Jc~n D. i:urchisc~, .Jr. ':'ruEct !i 
Virginia Lucille ~urchison ~r~~t 2 

·Viroini~ !~cillc ~urchison Tru~t 3 
\.i t·t;i:,i.~ Lucille ~~urchisc,:; ;,.::·::•!.!' .... 

tr11t.ive Trust 3 
?-;3 ry !kl<""! 1 !..a;.1on t 
Mary Noel ~urchi~on Trust 2 
•~ry Ho~l Murchison Trust 3 
Barb~rn Jeanne '.~rchieon Trust 
~arbnra Jeanne Murchison 7rust 2 
narbora ,1e.~nne Murchison 'in.st 3 
7hcrnas t. Congd~n• 
Villinffl J. Carey• 

S BS,ilC.83 

39,174.20 
107,l:!B.12 
112,!184. H 
107,130.12 

36,632,09 
n ,474.0G 
42,!l!iS.07 
l3,SS8.)8 
6,779.le 
6,179,20 
),3&9.59 
J,3£9.60 
6,179.20 
C,i7').15 
!.,'17~.20 
?,l~F..-0 
!;, 158,.U 
~.)57.03 

H,7)4.42 

5, :JS,. Ol 
~.~179,21 
4,57t>.22 
9,158.44 
~,57'J,21 
4,~179.22 
9,158.44 

15,557.91 
15,SS7.~l 

• 'l'hcse sums represent contr1bu•.;on11 to the Partr.i;t:ehip by 
th~ G€r.eral Partners during itt s~con~ory TGm ~her. cenn~" 
Li~ited Partnern e.cclincd to r,;,;,ot Call~ fo: r\m~s. 7ho 
General Partne::o· ar11 entit:.cc, to partic!..pAU! in th,l Pro­
ducticn Paym~:tu vith respect to thcea contribvtions, The 
General Partners ~re not cntl~lPd to partic1pat¢ in ~he 
Prc.cucticr, r,'lyr,:entn 1,att: rc11r~ct to th"l $!i09,ois.06 they 
provid,id the rertn1::r:.hip for th65~ tw~ projl<Cl:s in tooi~ 
c~p~city as c~~cr~l F1~tncrr. 

·,._ 

I. P~te~t~ tr.-d t:~i: 
c.CG:;1r~d en eOI 
1, l9!S ~fth tcr. 
fr-.~ Ct:-!lt~:1 en( 

R. ,~~ie-....,.•t-:? a 1 tt 
£y i~i~ t/4tWi 
E. c,.,;,,z-j~. 

f_.,tC!-~~ 
i:,,tt ie::::I 
Cer,!.<:i-- $' :-, 
Litt1e c;ic 
¥.r ... ~t~~!"( 
G1lt ~~ 
t-µt.tr 
C-ro Ft~ 
On2 Ct.!lla 
l'~~rt 
S,.,m~ 
!'d'O ft.i;.ri 
:-<1."-:.rt1 
";•,~n, 
~1~ }~ 
f'u">l\ 
~,,~~ 

~IU;t 
St, P!~r1, 
S.c,,zjt 
Pt,7 [lift J.~,. 
~J ~'Pl !'.s1u · ,..~-!' 
~rte, 
t:r-,f.~~..t.i 

·•. lnit I~-.. 
!;e}~i en 
·~~~ 



1. Patented and wnpstc-nted ninir.g claim; in which Cyprus Hines Corporation hat 
tcquired an BOS interest by virtue of a Joint Venture Acreer«nt dated January 
1, 1975 with Congdon and Carey, Ltd. 5, and en Assignment dated April IB, 1975 
from Congden and Csrey, Ltd. 5, to Cyprus Mines Corporation,

C&iTiTrjnwealth Group: Lease and Option to Purchase dated October 16, 1974 
by and between Conronwealth Mining Co. of Sc-uth Dakota, lessor, end Thesas 
E. Congdon, lessee.

1. Patented Lode Claims

CLAIM KIH. SURVEY PATENT GROSS ACRi

Anchor 12‘0 3223 8.28
Rattlesnake Jack les 6422 9.55
Center fraction 169 6659 2.61
Little Giant 213 7301 9.77
Kontc-neoro 311 14S21 4.48
Gilt Edge 326 8652 7.79
Cphlr 483 20050 9.99
Oro Fino 646 26523 . 9.49
Oro Belle (3/8 int.) 648 22197 1.155 I
Waggoner (3/8 int.) 649 22198 2.8125
Sunday 650 21259 9.57
Two Bears 699 21257 4.53
Sonora 700 20956 7.72
Bismarck 684 22661)
Golden Star Fr. 884 22651)
Rush 884 22661) 33.696
Golden West 834 22661
Moltke 884 22661}
St. Patrick S26 29732 s.iai
Submit 926 29732 6.173
Kary Ellen 926 29732 4.962-
J.K.P. 926 29732 .,9.452.
Big Spring 926 23732 5.237
Haley 927 24021 9.06
Theodor 527 24021 . 8.69
Ontario 975 28948)
Binghamton 975 28P48)
True 31ue 975 28943) <3.035
Del high 975 28946)
Harwich 975 28948)

J:Xff181T B '· ,:_ 

Gll i n,:;r 

T. 4N., P.. 3E.: St•,;. I, 12 
T. 411., R. <E.: ~. S, ~. 7, e 

Bleck Hflrs Y<':rfd1an 
C2!lr Butte •lining Ohtrict 

Lr.~Tencc Covnty, ~uth t':e~ota 

_:~ .. :''" .. 

l •. ~~t~ted 1nd ~~pr.t~nted ~1nlr.9 claims in whlth C1prus Mini, CorP,,ration hat. 
"Guired en 80~ Interest by virtue of a Joint Ve:1t11re Agre~~nt datf-1 Jlnur,ry 
1, 1975 1<1th Cong1fon end Cerey, Ltd, S, ~od en f.ssf9n;;;;,nt dHed ~r1t l!.!, 1975 
ff"'C!ll Consdr.n 1nd Csrcy, Ltd. 5, to Cy;,ru~ filr,u Corporatfor,, · . 

A. Cc,,m,:ir,i,~~lth Grouo: LtHt and Optlc,n to Purchase, dH&d 0::tobtr 16, 1974 
by and bet~GOl:c;;r,(.•Ol'le-'1th Hining ~o. of Sc.;itr. C.1~-~ta, lcss~r. l!r,;j Tt~.as 
E. Con~~on, les~ee, 

1. P!tent~d Lode C1e1~s 

Cl.AIM 

1·.nchor 
Rettle5nake J1ck 
Centtr Froctior. 
l 1tt 1 e Gie11t 
t',011 t e: neg ro 
Gilt Edgt? 
C-;ihf r 
Oro Fino 
Oro Belle (3/8 fnt.) 
Waggener (3/8 int,) 
Sund,y 
Two Bears 
Sonort 
Blsl!l!rck 
Golden Star Fr. 
Rush 
Golden West 
Moltke 
St. Pi:.tr1ck 
51J1!7!lft 
Kary Ellen 
J.K.P. 
Big Spring 
Haley 
TModor 
C\tltarlo 
S1n~?;!m:cn 
TnH! 91U1! 
C.~1hi~h 
H:ll'"lffch 

Mlt.. SuRVtY 

13\l 
lcS 
189 
213 
311 
3,E, 
483 
646 
~8 
649 
650 
699 
700 
P.84 
BJ4 
884 
BS4 
Be4 
926 
ns 
926 
92(, 
926 
9'7 
n1 
975 
975 
975 
975 
975 

€~22 
6659 
,:;01 

W321 
e5sz 

20050 
26523 
22197 
221~ 
21259 
21257 
20ii9G 
22661! 
'2/i!il 
22€-5: 
22561) 
22f.61) 
29732 
29732 
,9732 
29732 
z:mz 
240;21 

CROSS AC,!!_C:~Gt 

8.22 
9.9S 
Z.61 
9. 71 
4,4$ 
7.79 
9.99 
9.49 
1.155 (3/8) 
z.s1,s (:its) 
9.57 
4.53 
7.72 

JJ.69/i 

:. a.1s1 
. 5.17l 

4.~, 
,.9.45~. 
5.237-
9,06 

''. 8.f\9 .. 
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mMm§rn& 1

CLAIH MIN. SURVEY PATENT GROSS ACR

Bavaria 1031 26763 10.00
Waiter 1031 26763 10.00
Franklin 1031 26763 10.00
Carl 1031 26763 10.00
Karie 1031 26763 6.57
White 1031 26763 6.57
Prussian 1031 26763 10.26
Hattie 1031 26763 10.25
Gray 1031 26763 10.26
Louis 1031 26763 10.26
FritI 1031 26763 10.26
Scotia 1031 26763 10.26
Algol Fraction 1069 29566 2.626
Dakota Haid 1225 32480 8.43
Dakota Maid Fr. 1225 32480 1.46
Mineral Twin #1 1235 30615 10.270
Mineral Twin *2 1235 30615 10.214
Rosa Belle 1235 30615 10.257
Sunvriit 1236 30615 6.806
Sunjr.it f 1 1236 30615 7.04
Horn Silver 1236 30615 9.929
Saxonia 1239 31241 10.128
Saxonia Fr. 1239 31241 2.259
Cortet 1239 31241 10.074
Aquile 1239 31241 10.071
Happy New Tear 1239 31241 10.061
Golden Crest 1239 31241 10.051
Miantonoiroh 1239 31241 10.C52
189S 1421 34697 10.648
1695 Ho. 1 1421 34697 10.072
1895 No. 2 1421 34697 13.162
1895 No. 4 1421 34697 5.925
Ossa 1575 33124 10.193
Minna 1575 38124 9.368
Pel ion 1575 39124 8.465
Waterloo 1575 38124 17.798
Bunker Hill 1575 33124 10.794
Arcadia 1831 45147 19.502
Commonwealth 1S92 44279 9.709
Commonwealth Fr. 1692 44279 8.156
Robin Fr. 1892 44279 5.691
Mondanin 1932 45703 5.715
Silver Glance 1532 45703 12.055
Standard 1932 45703 14.595
Ceroite 1932 45703 19.501
Zipp Friction 1932 45703 3.798

-... 

CLAIM M!ti. SURVEY ~ GROSS ACflEAGE 

SavHla 1031 26763 10.00 
Walter 1031 26763 10.00 
Fronk)in 103] 26763 10.00 
Cul 1031 26,63 Hi.oo 
11.arll! 1031 26763 6.57 
Whfte 1031 ,6763 8.57 
Pnns1an 1031 26763 10.26 
Hattie 1031 2576j 10.25 
Gray 1031 26763 10.26 
Lou1s 1031 26763 10.26 
Fritz 1031 26763 10.26 
Scot 1a 1031 26763 10.26 
Algol Fraction ]069 2S566 2.626 
Dlkota H.,1d 1225 32430 8.43 
D~kota I-I.lid Fr. 1225 32480 l.~6 
l'l1nera1 Twin tl 1235 305!5 10.270 
Mineral Twin 112 1235 J06l5 10.214 
Rosa Belle 1235 30615 10.257 
Sumiii t 1236 30615 6.806 
Su;;,;;i t ,i 1236 30615 7.04 
fi.:irn Silver 1236 30C15 9.929 
Saxonia 1239 31241 10.128 
Saxon1a Fr. 1239 31241 2.259 
Cortez 1239 31241 10.074 
Aqu11a 1239 31241 10.071 
HJppy New Ye;,r 1239 31241 10,061 
Golden Crest 1239 31241 10.051 
Hiantonc:ll'Qh 1239 31241 10.052 
1895 1421 ~4697 10.648 
1895 Ho. l 1421 34597 10.072 
2895 No. 2 1422 3!697 23.162 
1895 Pio. 4 1421 34697 5.925 
Ossa 1575 33124 10.193 
Minna 1575 38124 9. 368 
Pellon 1575 3Bl24 B.4iS 
1/aterloo 1575 3812£ 17. 798 
Bunker HI 11 1575 33124 10,794 
Arcadia 1e31 45147 !9.502 
Co.."lr.onwe a 1 th lc92 41,279 9. 709 
COl!MOnwealth Fr. 1892 44279 8.156 
Rc,!>ln Fr. 1892 4!279 S.E91 
fundemin 1932 4S703 S.715 
Silver G1ance 1532 ($703 12.055 
Stan~ard 1932 45703 14. 595 
C~roite 1932 45703 19.501 
Zipp f'rl!ction 1932 4Si0J 3.7Sl8 

7. 

~.--::-,•-'{. ... ·' ., 
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tCv£Kt%C’?t-d fe:T£i*»-*v 5

CLAIM LOCATED BOOK PAGE B.L.M. SHU 1AL NO. GROSS ACi

‘Reindeer No. 1 04/10/1901 155 593 H KC y>ii6 (SO) 13.39
(Amended) 06/15/1907 in?. 433

‘Reindeer No. 2 04/10/1901 155 553 H nc 34117 (SO) 13.39
(Attended) 05/15/IS07 183 43<

‘Reindeer Co. J 04/10/1901 155 600 N KC 34118 (SO) 12.626
•Reindeer Fr. 04/10/1901 155 6 00 H FiC 34119 (SO) 6.276

(Arvendeo) 06/15/1907 ia-3 433
•Gilmore Fr. 12/01/1902 168 264 M HC 34120 (SO) 15.075

(Avaended) 06/15/1907 ice 434
•Llewellyn 06/15/1907 168 435 K HC 34121 (SO) 13.074

New York 11/26/1894 104 617 M KC 34122 (SO) 20.66
(Amended) 11/07/1899 144 494

Silver Crest 10/12/1916 215 295 M KC 34123 (SO) 20.63
(Amended) • 215 300

Gnome 12/09/1915 215 207 M HC 34124 (SO) 14.92
Zelda No. 1 09/25/1954 226 329 H KC 34125 so) 20.66
Zelda No. 2 09/25/1954 326 330 M MC 34126 (SD) 20.66
Zelda No. 3 10/21/1954 326 348 H KC 34127 (SO 20.66
Zelda No. 4 10/21/1954 326 349 M KC 34128 SO) 20.66
Mf neral 09/16/1954 326 317 M KC 34129 SO) 19.S
U»nnnn»d Fr« 09/14/1951 359 46 J1 KC 34130 (SD) 0.96
Sunday Fr. 09/14/1961 353 44 M KC 34131 (SD) 0.54
Norwich Fr. 09/14/1961 358 45 H HC 34132 SO 0.76
Rattlesnake Fr. 07/26/1961 352 566 n hc 34133 (SD) 0.54

•Wirycral Survey No. 1950

^3 B. Northwestern Metal Group: Lease and Optioni to Purchase dated September 1, 1976

•*3
by and between Northwestern Metal Company, 
5, lessee (patented lode claims).

lessor, and Congdon and Carey, Ltd.

■1 CLAIM KIN. SURVEY PATENT GROSS ACREAGE
i

Alert 1134 32166 9.327
Alert Fr. 1134 32166 9.119
Alert Fr. No. I 1134 22165 6.3 84
Ar$c Fr. 1134 32166 2.044
Comet 1134 32165 9.843
Eureka 1134 32366 9.569
Koodo 1134 32166 2.888
Maverick 1134 — 32166 3.627

Z. Ptte:1t~d Place:- Claftr. 

CLAIN MTH. smrtn 

712 

REW'.DED 

235~ 19. !if; 

CLAIM LOCATfD 

04/10/1901 
OG/15/1 ~07 
04/10/1901 
05/15/1907 
0•1/10/19~1 
().,1/10/1901 
06/15/1907 
12/01/1902 
05/15/1907 
0&/15/1907 
11/26/lSg~ 
11/07/1899 
10/l2/l9i6 

BOO~ PA~[ e.L.M. s=.RIAL ~o. GR()$$ ACREAGc 

•?.e f nde!:r 1-/o. 
( ,\-::!:r,:lcd) 

•Reindeer !io. 2 
(AA'oended) 

•Re1nde~r r:o. 3 
•Reindf!er Fr. 

(Ar..endeo) 
~11"'0re Fr. 

(1,,;iended) 
~ lewellyn 

New Yorll 
(kiendect) 

S fl ver Crest 
(Amended) 

Gnor,-,e 
Zelda 1;0. 1 
Zelda tlo. 2 
Zelda Ho. 3 
Zelda No. 4 
H!neral 
~ ~-'?-:-'':!"_-!-~ . .r r. 
Sunday Fr. 
N-:,r.;ld, Fr. 
R4ttlesnal:e Fr. 

-l11~r1l Survey Ho. 1990 

12/09/1915 
09/25/1954 
09/'.:5/1954 
10/21/1954 
10/21/1954 
09/16/1954 
09/1-1/1 %1 
09/14/]%1 
09/14/1961 
07/26/1961 

155 
W.\ 
155 
1ea 
] ss 
155 
1C8 
166 
tee 
168 
104 
1~4 
215 
215 
215 
l.:6 
326 
326 
326 
326 
359 
358 
358 
352 

599 
433 

434 
60!1 
600 
433 
264 
434 
4~5 
617 
494 
296 
300 
207 
329 
330 
3~8 
349 
317 
46 
44 
4S 

566 

M Is~ Y'116 (SO) 

HI~ 3~117 (SD) 

:-1 ~C Jt,ll(l (SO} 
H ~~ 3/:119 (SO) 

H HC 34120 (SO) 

M kC 34121 
M M: 34122 

H w 34123 

(SO) 
(SD) 

(SD) 

H l'C 34124 !St,) 
H 1-'.C ~4125 SD) 
M HC 34126 SD' 
H r.c 34121 so} 
M ~C 3-4128 50 
H ~C 34129 SO 
14 •;c 3413-'.) SD) 
M ~\C 34J31 SD) 
M •~ ·mn sol 
H l'.C 34133 S0 1 

ta.39 

lS.39 

12.€-26 
(,.~75 

15.0iS 

13.014 
20.!(-. 

20.65 

14.9.: 
20.Cif; 
20.66 
20.66 
20.66 
19.9 
o.ss 
O.S·1 
O. iB 
0. ~.4 

8. Northwestern l',etal Grouo: Lease and Option to PurchHe dated Sl!~t~"'.lber l, 1976 
by ,nd between Nortn~estero 1-ictal Cor.:pany, lessor, and Congdon and Cor!!y, ltd. 
5, lessee (patented lode claims). 

CLAIM HJH. SURVEY ~AHHT GROSS ACREf.G£ 

Alert 1134 32166 9.327 
Alert Fr. 1134 321f6 9.119 
Alert ,r. N,.. 1134 32160 B. :J/!4 
Ar()C Fr. 1134 32l6f: 2.0-\4 
C=t 1134 .32m 9.S~3 
f.ureka . 1134 32166 9.569 
11oodo 113~ nl66 2.888 
l¼veric~ ]1)4 32166 3.&27 

.. ··---·:"".~-,....- ---~-- -,_,.,,. __ ,,._ ___ .,_.....,. .... __ ,,..,.._......,._ ........... ?~-+••~-.-~•---~---+~---~-
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Kay
Ksy Fr. 
Nevada 
PyrUe 
pyrlte Fr. 
South Ruby 
Sunni t 

Union Hiii
r *,.,,1 rm'jD• Petitioner's Deed oated October 18, 1978 from Aranda Kosel,
C< PellMo^r of th» Estate of Magdalena Waggoner, deceased, grantor, to 

Cyprul°K^nos*Corporation and Ccngdon and Carry. Ltd. 5. grantee.

1. Patented Lode Claims

CLAIM

Waggoner (5/S 1r,t.)
Oro Bella (5/5 1nt.) 
Crown Point (1/4 lot.)

2. °atentod Placer Clair.

CLAIM _____ M’S. SURVEY

Hoodoo Gulch

II. Patented and unpatented mining claims ^^^fnnLS^nd^rty^LtS T). 

1001 Interest (20t of which 1s to be assigned to Conqdon and Carey, Ltd. -)

a s;Mtnhn„^ foncress Group: Mining Lease dated August 7, 1SS2 by end t-etwsen
^TiS-&HrrT^. lessor! and Cyprus Mines Corporation, lessee

(patented lode claim).

CLAIM

Highland Mary

MIN, SURVEY 

326

PATENT

8654

GROSS ACREAGE 

7./5

B mills Aye Group: Mining Lease dated August 7, 1982 by «?d *tn^e"
SiTiT^rTTi^or. and Cyprus Mines Corporation, lessee (patented lode

claim).

CLAIM

Ea 11ey

H1N- SURVEY 

1871

PATENT

42922

GROSS ACREAGE 

17.295

C. ■sb
lion, lessee (unpatented lode claim).

4.

CLA!lt ttl N. SL'!W[t FATt:HT c;r.o~s ACR[~Gt 

,~y }lJJ 32166 9. 75? 

H~y Fr. 113-< :2i66 2.584 

l;~,·&dl 1134 32156 7.6H 

Pyrlto 1134 32166 6.383 

l'yr1tt Fr. 113' l2 l66 3.!135 

South Ruby 1134 32166 ~ 323 

Sunni t 1134 32166 S. lOZ 

Un!vn tnii 1134 32166 9.013 

C. Ko!.el Group: Petit1oner'$ Deed aated October 16, 1978 frol"I k--!nda Kos~l, 

Pel1tloner oft:,!! Est3t& of Hl~daleni, Waggoner, de<:e6se~. granter, to 

Cypr~s Hines Corr...or~tion and Ccngco~ •~d Cercy, Ltd. 5, grantee. 

1. ~atentea Lode Cla lms 

Cl"H~ MIN. S!IRV£Y P;.1fST GROSS At.R[/.G( 

Waggoner ( 5/6 int.) o49 22198 4.69 (5/8) 

Oro Sella ( 5/8 int.) f!E 22197 1.92 (s,al 
Crc .. n Point (1/-l int.) 9:2 31848 2.37 (l/~ 

2. Pate"t~d Pl.,C:!r Cl a 1r: 

CL;..!~ H!'-. SUR'i(Y PA.TENT GP.·)SS f,CP.£.AGL 

Hcodon Gulc~: 931 24135 12.56 

· .. 

11. Patented and unpctented mining claims in which Cyprus ~ines Corporation has 

100\ !ricer-est (20\ of 1,hich is to be a!signed to Conqcon and Carey, ltd. 5). 

A. Whitehouse CongreVi Group: Minir,g Lease dated l.u9ust 7, 1962 by end t-et~tr, 

Qn,tenouse Congress, Inc., lessor, and Cyprus H1ne1 Corporation, lrss!c 

(patented lode cleim). 

Highland Mary 

MIN. SURVEY 

326 

P.AT[NT 

8654 7. 75 

B. Wfllis Aye Grouo:. Mining Lease dated Aug!Jst 7, l9B2 by and between W11lh 

Aye, et ux, lessor, and Cyprus Mines Corporation, lessee (pitented lode 

claim). 

CLAIM 

6~ fl ey 

MIPL SURVEY 

1871 

PATENT 

~2922 

G~OSS AU<[AGE: 

17.295 

C. ·Qrba and Ros~ Barsch Grcuo: Mining Lease uited August 3, 1982 by ano bet~~n 

ur~a 1. Borsch. et ux, ana Ro~e £, B~r~ch, les~or, end Cyprus ~ines Corpor~­

tion, lessee {u.,patented locie ~lai~i. 

4. 

-. ·rr:r=? ... :rzrMffl->P'if_ · ·:,,, 



1'..,rla 

D. 

Nut 

Clr<IH LOCATED 

07/20/1958 

RECORDED 
BOOK P~GE B.L.M. SERIAL 1:0 . . GROSS .5CR£~G! 

342 290 MMC 3241~ (SC) 16.16 

Marcia Dirlar.d Grout: Hlnfn~ Leese dattd Auoust 10, 1982 by end bet~n 
Marcia A. D.!rl!nd,euor, and Cyprus fHnes Corp~ratfon, lentt (un~tt'nt~d 
lode ch1ms). 

CLAIM 
RECORDED 

BOOK PAGE 6.L.M. SERIAL HO. 

M l!.C 17030 (SD) 

GR.OSS ,l,CP.£~G( 

) 
liut Number One (1) 

LOCATED 

05/08/1976 
05/08/1976 

76 
76 

1031 
10S2 H HC 17031 (SD) ) 22.31 

NOTE: The area covered by thc,e clefms hes b<:en relocated k~vember 16, 1932 
as the Erik 1-4 u~pat~ntcd lode cloims; rcr.ordatlon and B.L.M. ff11ng 
h 1r. process. 

E. ~!_n Groue_: Unpatented lode claims loC!ted and owned ty Cyprus Hines 
1..orpor.H1on. 

R[CORD£0 
CLA]H LOCATtO oo-:. NO. B.L.K. SEP.IAL kO. (;ijJ'S) .t;:P.£A,G~~ 

Jen 1 05/22/1982 82-1772 l'l l'\C 83-817 (SD) 9.£4 
JM 2 0:i/22/1?82 82-1773 j,\ >tC E,P...S]S. (SO) 11.9B 
Jen 3 05/22/1902 P:2-)77( M ,:c F-2:! l 9 (SO) ll. C:2 
Jen ' 05/22 /1 S:12 82-1775 H ~C &3~l0 {SO) 9.23 
Jen s OS/Z2/lt82 6Z-17i5 .,; ~ J&3Z? 1s:i) 18.51 
Jen 6 05/22/1982 82-1777 MMC ~22 SO) 20.f,5 
Jtn 7 OS/22/19Sl 62-177S ., MC ee.sn (SO) 20.6,5 

.i.r. :I 05/23/1982 82-1779 M HC 8S824 jSD) o.~ 

.W-1 10 OS/23/l 982 82-1780 11 "' &!825 ,'iD) 0.02 

... , ... 
,.J.: 

.:_ 

,-
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ASSIGNMENT

Know all men by these presents, that CONGDON AND 

CAKEY, LTD. 5, a Colorado limited partnership ("Ansignor"), 

fpr and in consideration of the sun of ten dollars and other 

good and valuable consideration, to it in hand paid by CoCa 

MINES INC., a Colorado corporation ("Assignee"), the receipt 

of-which is hereby acknowledged, has bargained and sold and 

by these presents does grant, convey, transfer and ass ion 

unto Assignee all r:ght, title and interest of /Assignor in, 

from and under the terms of each lease or ether property 

described in Exhibit A attached hereto and the lands des­

cribed therein.

EXECUTED as of the 31st day of December, 1982.

CONGDQN AND CAREY

Rv_*•. _ <3
Thomas E. Congdbn, 
General Partner

STATE OF COLORADO )

1 sr.
COUNTY OF DENVER )

On t his O' ‘{ day of February, 1983, before me,
, the undersigned officer, personally 

appeared Thomas E. Congdon who acknowledged himself to he a 
General Partner of Congdon and Carey, Ltd. 5, a Colorado 
limited partnership, and that he, as such General Partner, 
being authorized so to do, executed the foregoing instrument 
for the purposes therein contained, by signing the name of 
the partnership by himself as General Partner.

In witness whereof, T hereunto set my hand and 

■ ■ ^official seal.

My commission expires: - ,

Notary '"p u&Tfc

Add res 31^

f "

i>x?*

5

- .... 
. ) 

~ 
j 

' ' . ~ 
•·:; 

• ,~ss1 GN:mNT 

Know a I l Men by these µresentr,, that cmJGDON A?JD 

CAREY, LTD. 5, a Colorado limited partnership (~Assignor"), 

for and.in consideration of the ~un of fen dollars and othrr 

good and valuable consideration, to it in hano paid by CoC;,,. 

MIHES INC., a Colorado corporation (~Assignee''), the receipt 

of-which is hereby acknowledged, has bargained and sold and 

by these presents does grant, convey, transfer und assic~ 

unto Assignee all rjgr.t, title and interest of l,ssignor i!1, 

from and under the t~rms of eacr. l0ase or other propcrt~· 

described in E>:hibit l·. att.:icbcd hereto and the lanch; des-

cribed therein. 

EXECUTED a5 of the 31st day of December, 1982. 

STATE OF COLORADO 
c; ,. 
._, ··'. 

COUNTY OF DENVER 

cm;co_qn i\lW CAREY, ~,TD. ~. 

) 

(\ -- . 
n:•-·_,,..· l......-- 2. '-.J_., .. , .. ~•-. 

T~0mas E. Congd?n, 
Genera! Partner 

On this~:7''' day of February, 1983, be:fore ITH".!, 

:!:1=-,:.-=-~<,t ~--,.,:i,, 1.,_, , the undersigned officer, pcrson<'l}ly 
appeared Thomas E. Congdon who acknowledged himself to ~e ~ 
General Partner of Congdon and Carey, Ltd. 5, a ColcradG 
limited partnership, and that he, aa such General Partner, 
being authorized so to do, exe~uted the foregoing i~3trurn~nt 
for the purposes therein contained, by signing the n~~e 0f 
the partnership hy hi~self as Gcner~l Partner. 

In witness whereof, J hereunto set my 
•·. official seal. 

h,1nr1 

J . ... ~, 
-•-··- .. 

Hy com.~iBsion expin:s : __ '--:·_,....-_' .... ·-' .. , :..' _r_··~·....c"·~•' ______ _ 
. .­,, 

. ,, / .. ~ ....... -·7. 
Notl)""r.._y..-,'~p'-'~...-_t....,f"""l,..C------------· 

c.·· 
~--

• :~ •• - ! ';,,) ___ .......,__....-.-.------·-·~------- ···-·~-

-~ :__ f.·· , •• ' 



EXHIBIT A

GILT EDGE

T. 4N.. R. 3E.: Sec. 1, 12 
T. 4N., R. 4E.: Sec. 5, 6, 7, 8 

Black HiTIs Meridian 
Bear Butte Mining District 

Lawrence County, South Dakota

Patented end unpatented mining claims 1n which Cyprus Mines Corporation has 
acquired an 80?: interest by virtue of a Joint Venture Agreement dated January 
1, 1975 with Concdon and Carey, Ltd. 5, and an Assignment dated April 18, 1975 
from Congdon and Carey, Ltd. 5, to Cyprus Mines Corporation.

A. Conrrronwealth Group: Lease and Option to Purchase dated October 16, 1974
by and between Commonwealth Mining Co. of South Dakota, lessor, and Thomas 
E. Congoon, lessee.

1. Patented Lode Claims

CLAIM MIN. SURVEY PATENT GROSS ACREAGE

Anchor 136 3823 8.28
Rattlesnake Jack 188 8422 9.S3
Center Fraction 189 6659 2.61
Little Giant 213 7301 9.77
Montenegro 311 14221 4.45
Gilt Edge 328 e552 7.78
0ph1r 433 20050 9.93
Oro Fino $46 26523 9.49
Oro Bella (3/8 1nt.) 648 22197 1.155 (3/8)
Hagqonsr (3/8 int.) 649 22198 2.8125 (3/8)
Sunday 650 21255 3.57
Two Bears 659 21257 4.53
Sonora 700 20995 7.72
Bismarck 884 22661)
Golden Star Fr. 884 22651
Rush BM 22661) 33.696
Golden West 884 zzmi)
Koltke 884 azeei)
St. Patrick 926 29m 8.181
Surwit 926 zmt 5.173
hary Ellen 926 nm 4.962
J.K.P. §26 89732 9.452
Sip Spring m *9752 §.237
ttelsy m 24021 1.06
Tf&odsr m 2«02i 8.B9
Cntsrio m 28&S3)
BincHamtOfi 975 28949)
?rt*2 81 us m 2SS3S) 43.035
Osli'ifrh m 28948)

f&f’Wfch m 28t4S)
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EXHIIH'!' A 

Gll T EDGE 

T. 4N .• ~- 3E.: Sec. 1. 12 
T • 4 N . , R. 4 E • : Sec . S • 6 , 7 , 8 

Black Hf11s Meridian 
Bear Butte Mfning District 

LDwren~e County, South Dakota 

-

Patented and unp~tented mining cl~tms in which Cyprus Mines Corporation has 
acquired an 80~ interc~t by virtue of a Joint Venture Agreement d~ted January 
1, 1975 with Congdon ind Carey, Ltd. S, and an Assignment dated April 18, 1975 
from Congdon and Carey. Ltd. 5, to Cyprus Mines Corporation. 

A. Cormr0n1-!ea1t'1 Group: Lease l!nd Option to Purchase dated October 16, 1974 
by ~nd bHween Cor.monwea1th Hining Co. of South Dakota, lessor, ~nd Tho1nas 
E. Conguon, lessee. 

1. Patented Lode C1ai~s 

AnLhOr 
Rattlesnake Jack 

·C<:nter Fraction 
Little Giant 
11-:;nter;egro 
G11t Edge 
Ophir 
Oro Fino 
Oro Bella (3/8 int.) 
Waggoner (3/8 int.) 
Sunday 
T\:JO Sears 
Sonora 
Bismarck-
Goldfrn Star Fr. 
Rush 
Golden West 
M'lltke 
St. Pe1tr1ck 
Sum~it 
ft-J ry E11t:n 
J.K.P. 
Bf~ Sr:.ri11g 
Hal~y 
T~v,f.r 
C?iteirio 
8 t neJHlmt~ 
Tnii 81~ 
OelMth 
f!::.,n~f ct. 

136 
188 
189 
213 
311 
328 
483 
646 
6,18 
f.49 
650 
699 
700 
884 
SM 
Sf~ 
88-4 
884 
926 
926 
926 
926 
i26 
r.;n 
911 
975 
575 gn 
97§ 
07$ 

PATENT G?.OSS A.Cl:IEAGE 

8.28 
9.98 
2.61 
9. 77 
4.46 
7.7B 
9.99 
9.~9 
1.155 {3/8) 
2.8125 (3/8) 
9.57 
4.53 
7. 72 

33.5% 

8.HH 
5.173 
~.i-£2 
~}.~$2 
5.237 ,.o~ 
8.09 

43.035 

-· ·'""" -,~1 



. CLAIM MIN. SURVEY PATENT GROSS ACREAGE

Bavaria 1031 26763 10.00
Walter 1031 26763 10.00
FranklIn 1031 26763 10.00
Carl 1031 26763 10.00
Marie 1031 26763 , 8.57
White 1031 26763 8.57
Prussian 1031 26763 10.26
Hattie 1031 26763 10.25
Gray 1031 26763 10.26
Louis 1031 26763 10.26
Fritz 1031 26763 10.26
Scotia 1031 26763 10.26
Algol Fraction 1069 25566 2.626
Dakota Maid 1225 32480 8.43
Dakota Maid Fr. 1225 32480 1.46
Mineral Twin #1 1235 30615 10.270
Mineral Twin #2 1235 30615 10.214
Rosa Belle 1235 30515 10.257
Surreal t 1236 30615 6.806
Sirrjnit PI 1236 30615 7.04
Horn Silver 1236 30515 9.929
Saxonia 1239 31241 10.128
Saxonia Fr. 1239 31241 2.259
Cortez 1239 31241 10.074
Aquila 1239 31241 10.071
Happy New Year 1239 31241 10.061
Golden Crest 1239 31241 10.051
Hiantonomoh 1239 31241 10.052
1895 1421 34697 10.648
1895 No. 1 1421 34697 10.072
1895 No. 2 1421 34697 33.162
1895 No. 4 1421 34697 5.925
Ossa 1575 33124 10.193
Minna 1575 38124 5.368
Pel ion 1575 38124 8.465
Waterloo 1575 30124 17.793
Bunker Hill 1575 33124 10.754
Arcadia 1831 45147 15.502
Ccssrsomi'eElth 1892 44279 9.709
Ccfsnonwealth Fr. 1892 44279 8.155
Robin Fr. 1852 44279 5.691
Hondfcrain 1932 45703 5.715
Silver Glance 1932 45703 12.055
Standard 1522 45703 14.695
Csroifce 1932 43703 19.501
lipp Fraction 1932 45703 3.793

-
CLAIM MIN. SURVEY PATENT GROSS ACREAGE 

Bavaria 1031 26763 10.00 
Walter J031 26763 10.00 
Frankl 1n 1031 26763 10.00 
Carl 1031 26763 10.00 
M.a ri e 1031 26763 \ 8.57 
White 1031 26763 8.57 
Prussian 1031 26763 10.26 
Hattie 1031 26763 10.25 '• 

Gray J031 26763 10.26 ., 

Louis 1031 26763 10.26 
Fritz 1031 26763 10.26 
Scotia 1031 26763 10.26 
Algol Fraction 1069 29566 2.626 
Dl!kota Kaid 1225 32480 8.43 
Dakota Maid Fr. 1225 32480 }.46 
Hineral Twin #1 1235 30615 10.270 
Mineral Twin 112 1235 30615 10.214 
Rosa Belle 1235 30515 10.257 
Str.:;::-~ it 1236 30615 6.805 
Str.rmit fl1 1236 30615 7.04 
Horn Silver 1236 30515 9.929 •. 

S:Jxonia 1239 31241 10.128 
Saxonia Fr. 1239 31241 2.259 -:i 

·1~ 
Cortez 1239 31241 10. 074 ··,.. 

Aquila 1239 31241 10.071 
.Happy New Year 1239 31241 10.061 
Golden Crest 1239 31241 10.051 
Miantonomoh 1239 31241 10.052 
1895 1421 34697 10. 648 
1895 No. l 1421 34697 10.072 
1895 No. 2 1421 34697 13.162 
1895 No. 4 1421 34697 5.925 
vssa 1575 3312•l 10.193 
Minna 1575 38124. 9.353 
Pelion 1575 38124 S.465 
Waterloo 1~75 30124 17.793 
Bunker Hil 1 1575 33124 10.794 
Arcadia 1831 45147 19.502 
~iOn~alth 1892 44279 9.709 
Coornonw~alth Fr. 1892 (4279 8. 155 
Robin Fr. 18!12 4421; 5.691 
Hondtmin 1932 45i03 5.715 
S 11 vi?r G hmce 1932 ~5703 12.055 
Stand~rd lSl!Z 4570) l4 .• S.~£ 
~roitc 1932 4S70l lP.SOl 
lipp Fr~ction 1932 •15703 3.790 



2. Patented Placer Clair-.

CLAIM MIN. SURVEY PATENT GROSS ACREAGE

Strawberry Creek 712 23596 19.56

3. Unpatented Lode Cl aims

* RECORDED
CLAIM LOCATED BOOK PAGE B.L.M. SERIAL NO. GROSS ACREAGE

Reindeer No. 1 04/10/1901 155 599 M MC 34115 (SD) 18.39
(Amended) 06/15/1907 186 433

Reindeer No. 2 04/10/1901 155 599 M MC 34117 (SD) . 18.39
(Amended) 06/15/1907 188 434

Reindeer No. 3 04/10/1901 155 600 M MC 34118 (SD) 12.626
Reindeer Fr. 04/10/1901 155 600 M MC 34119 (SD) 6.276

(Amended) 06/15/1907 188 433
Gilmore Fr. 12/01/1902 168 264 M MC 34120 (SD) 15.075

(Amended) 00/15/1907 188 434
LI ewe1lyn 06/15/1907 188 435 H MC 34121 (SD) 13.074
New York 11/26/1894 104 617 M MC 34122 (SD) 20.66

(Amended) 11/07/1899 144 494
Silver Crest 10/12/1916 215 296 M MC 34123 (SD) 20.66

(Amended) - 215 300
Cnome 12/09/1915 215 207 M MC 34124 (SD) 14.92
Zelda No. 1 .09/25/1954 326 329 M MC 34125 (SD) 20.66 -
Zalda No. 2 09/25/1954 326 33C M MC 34126 (SD) 20.66
Zelda No. 3 10/21/1954 326 348 M MC 34127 (SO) 20.66
Zelda No. 4 10/21/1954 326 34 9 H MC 34128 (SD) 20.66
Mineral 09/16/x954 326 317 H MC 34129 (SD) 19.9
Waggoner Fr. 09/14/1961 353 46 M MC 34130 (SD) 0.96
Sunday Fr. 09/14/1951 353 44 H MC 34131 (SD) 0.54
Norwich Fr. 09/14/1961 358 45 M MC 34132 (SD) 0.78
Rattlesnake Fr. 07/26/1961 352 566 M MC 34133 (SD) 0.54

'"Mineral Survey No. 1990

B. Northwestern Metal iGroup: Lease <and Option to Purchase dated September 1, 1976
by and between Northwestern Metal Company, lessor, and Conodon and Carey, Ltd.
5, lessee (patented lode claims).

CLAIM MIN. SURVEY PATENT GROSS ACREAS E

Alert 1134 32166 9.327
Alert Fr. 1134 32166 9.119
Alert Fr. flo. 1 1134 32166 8.384
Argo Fr. 1134 32165 2.844
Comst 1134 32166 • 9.848
Eureka 1134 32166 9.569
Hoodo 1134 32166 2.883
Maverick 1134 32166 8.627

fH 
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2. P~tented Placer Cl~iffi 

CLAIM 

Strawberry Creek. 

MlN. SURVEY 

712 23596 19.56 

3. Unpattnted Lode Claims 

CLAIM 

~Reindeer No. 1 
(Arn?nded) 

*Reind(!er No. 2 
(Amended) 

*Reindeer No. 3 
,i,Reindeer Fr. 

(Amended) 
"'Gilmore Fr. 

(A.rnrmded) 
;,Llewellyn 

New York 
(An~nded) 

Silver Crest 
(;.Tiended) 

~nome 
Zt?1da No. 1 
Z:1 da l~o. 2 
Zelda No. 3 
Zelda No. 4 
H1nera1 
W;,ggoner Fr. 
SunJoy Fr. 
Norwich Fr. 
Rattlesnake fr. 

-Hi neni l Survey No. 1990 

LOCATED 

04/10/1901 
06/15/1907 
04/10/1901 
06/15/1907 
0~/10/1901 
04/10/1901 
06/15/1907 
12/01/1902 
OG/15/1907 
0~/15/190:' 
11/26/1894 
11/07/1899 
10/12/1916 

12/09/1915 
09/25/1954 
09/25/1954 
10/21/1954 
10/21/1Q54 
09/16/ J.954 
09/14/1961 
09/14/1951 
09/14/1961 
07/25/1961 

RECCR~F.:l) 
BOOK PAGE 

155 
188 
155 
188 
155 
155 
188 
168 
188 
188 
104 
144 
215 
215 
215 
3~6 
326 
326 
326 
326 
·) C:, 
.J.;v 

358 
353 
352 

599 
433 
599 
434 
600 
600 
433 
264 
434 
435 
617 
494 
296 
300 
207 
329 
33C 
348 
349 
317 
46 
44 
45 

566 

B.L.M. SERIAL NO. 

M MC 34 115 (SD) 

M MC 34 l l 7 (SD) 

H MC 34118 (SD) 
H MC 34119 (SD) 

M HC '.:4120 (SD) 

H MC 34121 (SD) 
~I MC 34122 ( SD) 

H MC 3412 3 (SD) 

H MC 34124 
M HC 34125 
H MC 34126 
MMC 34127 
H MC 34128 
MMC 34129 
M MC 34130 
M MC 34131 
M HC 34132 
M MC 34133 

(SD) 
(SD) 
{SD) 
(SD) 
{SD) 
(SD) 
(SD) 
(SD) 
(SD) 
(SD) 

GROSS ACRP.GE 

18.39 

18.39 

]2.626 
6.276 

15.075 

13.074 
20.66 

20.66 

14.92 
20.66 
20.66 
20.66 
20.66 
19.9 
0.96 
0.54 
0.78 
0.$4 

B. ~lorthwestern Hetal Group: Lease zind Option to Purchase dated Septernt,er 1, l97t 
by and between Northttestern Metal Company, lessor, and Congdon and Carey, Ltd. 
5, lessee (patented lode claims). 

CLAIM MIN. SURVEY PATENT GROSS ACREAGE 

Alert 1134 32166 9.327 
Alert Fr. 1134 32166 9.119 
Alart Fr. fio. 1 1134 32166 8.384 
Arl}O Fr. 1134 32166 2.844 
Cc.r:.!:t 1134 32166 · 9.6~8 
Eureka 113l 32166 9.569 
Hoodo 1134 32166 2.888 
rJiverick 1134 32166 8.627 

~, 
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·.A 
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CLAIM min. SURVEY PATENT GROSS ACREAGE

May 1134 32166 9.752
Hay Fr. 1134 32166 2.584
Nevada 1134 32166 7.644
Pyrite 1134 32166 6.383
Pyrite Fr. 1134 32166 3.935
South Ruby 1134 32166 9.323
Summit 1134 . 32166 9.102
Union Hill 1134 32166 9.013

Kosel Group: Petitioner's Deed dated October 18, 1978 from Amanda Kosel,
Petitioner of the Estate of Maqdalena Waggoner, deceased, grantor, to
Cyprus Mines Corporation and Congdon and Carey, Ltd. 5, grantee.

1. Patented Lode Claims

CLAIM KIN. SURVEY PATENT GROSS ACREAGE

Waggoner (5/8 int.) &A9 22198 4.69 (5/8)
Oro Bel la (5/8 int. ) 646 22197 1.92 (5/8)
Crown Point (1/4 int. ) 912. 31348 2.37 (1/4)

2. Patented Placer Claim

CLAIM MIN. SURVEY PATENT GROSS ACREAGE

Hoodoo Gulch 931 24135 12.56

Patented and unpatented mining claims in which Cyprus Mines Corporation has
100% interest (20% of which is to be assi gned to Congdon and Carey, Ltd. 5).

Whitehouse Congress Group: Mining Lease dated Auoust 7, 1932 by and between
Whitehouse Congress, Inc. , lessor, and Cvprus Mines Corporation, lessee
(patented lode claim).

CLAiM MIN. SURVEY PATENT GROSS ACREAGE

Highland Mary 326 8554 7.75

Willis Aye Group: Mining Lease dated August 7, 1982 by $r:d between Willis
Aye, et ux, lessor, and Cyprus Hines Corporation, lessee (patented lode
claim).

CLAIM MIN. SURVEY PATENT GROSS ACREAGE

Bailey 1871 42922 17.295

c. Orbs snd Rose Borsch Group: Mining Lease dated August 3, 1982 by and fec-tws 
Orbs T." Borsch.' et ux, and Rose E. Borsch, lessor, §nd Cyprus Hinss Corpora­
tion, lessee (unpstented loda claim).

m

,•! 

~t 
i 

'·\ 
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CLAIM Ml:--1. SURVEY PATENT GROSS ACRE~GE 

May IJ34 32166 9.752 
Kay Fr. 1134 32166 2.584 
Nevada 1134 32166 7.644 
Pyrite 1134 32166 6.383 
Pyrite Fr. 1131' 32166 3.935 
South Ruby 1134 32166 9.323 
Surrrn it 1134 . 32166 9 .102 
Union H111 1134 32166 9.013 

C. Kosel Group: Petitioner's Deed dated October 18, 1978 from Amanda Kosel, 
Petitioner of the Estate of ~agdalena Waggoner, deceased, grantor, to 
Cyprus Mines Corporation and Congdon and Carey, Ltd. 5, grantee. 

1. Patented Lode Claims 

Waggoner (5/8 int.) 6~9 
Oro Bel la (5/8 irit.) 646 
Crown Point ( 1/4 int.) 912 

L. Pat~nted Placer Claim 

· CL,'.., !M 

Hoodoo Gulch 931 

22198 
22197 
31342 

24135 

GROSS A:.REAGE 

4.69 (5/8) 
1. 92 ( 5/8) 
2.37 (l/4) 

12.56 

II. Patented and unpatented mining clai~s in ~hich Cyprus ~ines Corpor~tion has 
100~ interest (20~ of which is to be assigned to Conodon ~nd Care~. Ltd. 5). 

A. 1-/hitehouse Congress Group: 1J.ining Lease dated Au9ust 7, 1922 by &nd betr,'een 
Whitehouse Congress, Inc., lessor, and Cyprus ~ines Corporaticn, lessee 
(patented lode claim). 

CLAiH HP1. SURV~Y 

Highland Mary 326 

PATUH 

065~ 

GROSS ACRF.AG( 

7.75 

B. Jlill1s Aye Group: Mining Lease dated August 7, 19£2 by 1Jr:d t>H~:~n Hillh 
Aye, et ux, 1essor, and Cyprus Min!s Corporation, lessee {patentee lcde 
claim). 

CLAIM 

Bailey 

HIN. SURVEY 

1871 42922 

GROSS ~CREAGE --· 
17.295 

C. Orbe zmd Rose Borsch Groue: Mining Lcuc dat~ August 3, 1952 t:iy and t;e,.t~~;; 
Urba i. Bors ch, et ux, and Rose E. Dorsch. leuor, {ind Cypru~ Mi M!$ Corpor.i~ 
tion, lessee (unp,tented loda clafrn). 

4. 
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-1>— RECORDED
CLAIM LOCATED BOOK PAGE B.L.M. SERIAL NO. GROSS ACREAGE

Maria 07/20/1958 342 290 M KC 32414 (SD) 16.16

D. Marcia Darland Group: Mininq Lease dated August 10, 1982 by and between
Marcia A. Darlana , lessor, and Cyprus Mines Ctrporation, lessee (unpatented
lode claims).

RECORDED
CLAIM LOCATED , BOOK PAGE B.L.M. SERIAL NO. GROSS ACREAGE

Nut 05/08/1976 76 1081 M MC 17030 (SD)
Nut Number One (1) 05/08/1976 76 1082 H MC 17031 (SD) j 44,31

NOTE: The area covered by these claims has been relocated November 16, 1S82
as the Erik 1-4 unpatented lode claims; recordation and B.L.M . filing
is in process.

E. Jen Group: Unpatented lode claims located and owned by Cyprus Mines
Corporation.

RECORDED
CLAIM LOCATED DOC. NO. B.L.M. SERIAL NO. GROSS ACREAGE

Jen 1 05/22/1982 G?-1772 H HC 88817 (SD) 9.64
Jen 2 05/22/1982 82-1773 M MC 88818 (SD) 11.98
Jen 3 05/22/1982 82-1774 M MC 88819 (SD) 11.82
Jen A 05/22/1982 82-1775 M MC 88820 (SD) 8.23
Jen 5 05/22/1982 82-1776 H MC 38821 (SD) 13.57
Jen 6 05/22/1982 62-1777 H KC 68822 (SO) 20.66
Jen 7 05/22/1982 82-1778 H MC 68823 (SD) 20.66

Jen 9 05/23/1932 82-1779 H MC 68624 (SD) 0.54
Jen 10 05/23/1932 82-1730 M HC &S325 (SD) 0.02

. ' - -... - RECORDED 
CLAIM LOCATED BOOK PAGE B.l.M. · SERIAL NO. G~OSS f,Cl<EfiGE 

· Maria 07/20/1958 342 290 M MC 32•H4 (SD} 16.16 

D. Marcia Darland Grou~: Min1nq Lease dated August 10, 1982 by anJ between 
Marcia· A. Darland,essor, bnd Cyprus Mine~ Ccrporation, lessee (unpbt~nted 
lode claims}. . . 

RECORDED 
CLAIM LO':.°-TED _ ~DOK PAr-E B.L.H. SERJ\L NO. GROSS ACREAGE 

tlut 
Nut Number One {l) 

05/08/1976 
05/08/1976 

76 
76 

1081 
1082 

H MC 17030 ;so) 
M MC· 17031 ~Sfl) 

) 
) 22.31 

NOTE: The area covered by these claims has been relocated Nov~mber 16, 1982 
as the Erik 1-4 unpatented lode claims~ recordat1on nnd B.L.M. fi11ng 
1s in process. 

E. Jen Grour Unpatented lode claims located and ~,,..ned by Cyprus Hines 
Corporat on. · . 

RECORDED 
CLAIH LOCATED DOC.. !JO. B.l.M. SERIAL NO. GROSS ACREAGE 

Jen 1 05/22/1982 0:-1772 M He sael7 (o) 9.5d: 
Jen 2 05/22/1982 82-1773 M HC 68818 SD) 11.98 
Jen 3 05/22/1982 82-1774 MMC 88819 SD) 11.82 
Jen r. 05/22/1982 82-1775 MMC 88820 (SD) 9.23 
Jen 5 05/22/1982 82-1776 MMC 38821 (SD) lo.57 
Jen 6 05/22/1982 82-1777 M t;,c 88822 (SO} 20.65 
Jen 7 05/22/1982 82-1778 t·i tlC 88823 (SO) 20. fi{j 

Jen 9 05/23/1932 C2-1779 H MC C~524 gg~ 0.5-~ 
Jen 10 05/23/1932 82-1780 tel MC 8-3525 0.02 

s. 

1r,t
1
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ASSIGNMENT OP 0 0 > INTEREST IN’ 
LEASE AND (IPTIOK TO PURCHASE

FOR A VALUABLE,E CONS I DERATION , the receiti t of which

god, CONG DC N. AND CARIIV, LTD rt
. _> , a

p, hereby assigns to CYPRUS MINES

York corporation, an uruiivi ded 30t

or (i) the Lease arid Option to Porch

date of September 1, 197 6 be tween

interest in and and 

entered into under 

Northv.’estern Meta 1 Company, a Nebraska corporation, and 

Congdon and Carey, Ltd. 5, and (iil the patented mining 

claims which are ider.ti fieri in said Lease and Option to 

Purchase and on Exhibit A hereto attached.

Dated: September 27, 1976

congdon AND CA 'EY, LTD. ;•

K
t: •. r

f

Thomas E. Congdbn, 

General Partner

.1\SSI(;N'1_E~~:· <'>I' fJQ';. l WfERr:sT T .. " 
LrJ,SE ,\ND (:f'TI<)t; h' PURCl!ASE 
··-- --------· --·-- --· ~----------·---- -

... 

CORPOR:'\Tl0:~, n •,e:•.,· ·,·,,rl-'. cor:ioi:ation, an ,1 ndi.·.,('..:ed 80':. 

interest in cJnti ,Jn·icr (i) tr.e Lease an.:l f•:.,:i.on to P1.:rch,;:,e 

Congdon and Care;, ,. ~ ,...1 
L, l. .. 4 S, and 

claims which are id0~ti~i0i 

(ii\ 

Purc~as0 nnd nn ~xhibit ~ ~0retc attached. 

Da. ted: Sep terribc> r 2 7 , 197 6 

... -. ·- \.: 
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EXHIBIT A
.'Attached to and. made a part of Assiqnnont 
of 80% Interest in lease and Option to 
Purchase from Conqdon and Carey, Ltd. 5, 
a Colorado partnership, to Cyprus Mine.s 
Corporation, a New York corporation)

PATENTED L^PE MINI no claims

M i n e r a 1 ■u r No. 1114

Alert 

Ale rt 

Alert 

Arno 
Come t. 

Eureka 

Hoodoo 

Haverick

Fraction 

Fraction

May
May Fraction

Nevada

Pyr lte

Pyrite Fraction 

S. Hu by 

Surnmi t 

Onion Hall

g

U

I!!'!). 
~ 

EXIIJHl'I' l\. 

@ . . 

:Attached to and. m.:idc , part of /\ssiqnr ent 
of BO\ Interest in T0us0 and Option to 
Pure ha se from Con<1don .:in.I Carey, Ltd. 5, 
a Colorado partnershi;), to Cyprus ~-llnc.s_ 
Corporatlon, .J l~ew York corpo-rc1tion) '-

Minerul :-1n--.·,,·_.- No. 11 ~4 

l\lert 
,\ 1 c 1· t f r i1 c t i on 
,\lcrt Fr,1ct:ion :;o. l 
1'\rno 
Comet. 
Eureka 
!!00'100 
Maverici( 

'·lay 
May Fraction 
:1cvadu 
Pyri.tL: 
f'yritc fr.!lction 
S. !{uby 
Su:mni t 
!Jn i.on !ia 11 

•'i 



STATE OF COLORADO )
) ss.

COUNTY OF DENVER )

On this day of • , 19 76, before
me, the undersigned officer, personally appeared THOMAS E. 
C0N.GDON, known to me to be the person whose name is subscribed 
to the within instrument and acknowledged that he execifted the 
same for the purposes therein contained.

I

IN ’WITNESS WHEREOF, I hereunto set my hand and 
official seal.

My commission expires:

. _________ i_L._v
Notary Public

'Ut

■;i

IS.CC

C‘\

&

6

5
1

I

STATE OF COLOR~DO 
ss. 

coum•y OF DENVER 

On this ~-~ day of .. ,,.,, 1976 before 
;r~e, the undersigned offic-er, personally appeared TIIOM.A.S E. 
CO'.-J.GDON, known to me to be the person whose name is subscribed 
to the within instrument and acknowl2dgcd that he execlfted tbc 
same for the purposes ':herein cont:::d.:-ied. 

I:•l v:IT:JESS i'lllERCOF', I hereunto set my hand i1nr.1 
official seal. 

corn.miss 10n cxnir0s - ---· ~-'---~---

'.lotary 

f"· , ..... ~. 

~'L'l,, 

-L-· 
I, .. 

·-..,1 .. ~ 

···.~ 
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FORVHI3 LEASE AMD CiFTIOM TO PURCHASE - MEMORANDUM 

RXCOKOXKC le pad* ond entered into effective as of the lr.t day 

Of September, 1976, by and between NORTHWESTERN METAL COMPANY, a 

Nebraska corporation, whose address Is P.0. Bo* 81626, Superior 

industrial Park, P.0. Box 81826, Lincoln, Nebraska 68501 (here­

inafter referred to an 'Northwestern'), and CYPRUS HINES CORPOR­

ATION, a Delaware corporation, with an office at 7000 South 

Yosemlte street, P.O. Box 3259, Englewood, Colorado 80155, and 

COCA MINES INC., a Colorado corporation, whose address Is 

910 Denver Center Building, 1776 Lincoln Street, Denver, 

■Colorado 80203, successors in interest to CONGDQN AND CAREY, 

LTD. 5, by assignments dated September 27, 1976, and

December 31, 1982, recorded as document numbers 83-2386 and

e 3 — 2 <5 4 8 of the official records of Lawrence County, South Dakota 

(hereinafter collectively referred to as "Lessee”):

IN CONSIDERATION OF the rentals, royalties, covenants and 

agreements set forth in the Unrecorded Lease, the sufficiency of 

which Lessor hereby acknowledges, Lessor and Lessee agree as 

follows:

1.1 Exclusive Lease. Pursuant to the terms and conditions 

of that certain unrecordad Mining Lease of September 1, 19 ■’6 

(Unrecorded Lease) between Lessor and Lessee, Lessor leased and 

hereby leases exclusively to Lessee, its successors and assigns, 

for the term and purposes stated below, the following described 

patented raining claims and any improvements thereon, and tin- 

lands covered thereby, situate in .Sections 5, 6 and 8, Township 

■ North, Range 4 East, Lawrence County",-’ State of South Dakotr 

1 hereinafter referred to ns the "Premises'), to-wit:

I

A.lori
Aleri
Alert
Argo

Comal
Rural
Hoodr

Kavei
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AUl> CIFT(Oll TO MJRCIIII.SE FOR 

P-V:.COROitfG le r;,,nd• ond entered into ttffect Ive os of the lr.t 1hy 

ot 6E-pt;s,:,,ber, 1976, bl• ond bCtlo/!•en NOi\TllWESTE!l.'l ~!:1'AL CO;-!PANY, a 

'1<!br.'?aka corpon,ticn, "hose ocl:!rees Is P.O. Box 81(.26, Superior 

Induotrlal Park, P.O. l!OJC 81826, Lincoln, Nt>bcaska 68501 (hect>­

lnart~r ref~rred to ao •Northwestern"), and CYPRUS MINES CORPOR-

.&.TION, a Dellll.,aro corporaticn, with an office at 7000 Soutr, 

Yo&:.r:>lt<J S~ret>t, P.O. Box 3299, Engl~a.oo.1, Colorado 8015!;, and 

COCA HiN!'.:9 ltlC,, a Color~do corporation, vho:,e is 

910 Oenvar Centt>r Building, 1776 Lincoln Street, Denver, 

- Color,,60 80203, successors in interest to CON.::OON AND CARE'/, 

LTD. S, by Septr:,rr.~er 27, 197 6, and 

0-~ce:cSer 31, 1982, r~corded as docu~ent numbers 83-2386 and 

83-24t8 of the official records of Lawrence County, South CJ~ota 

(hereinafter collectively referc~d ~o as "Lessee"): 

IN CONSIDERATION OF the rentals, royalties, covenants and 

.Jgreerr..,nts r,et forth in the Unrecorded Lease, the sufficiency of 

which Lessor hereby ackno;dedg,0 s, Lessor and Lessee agree as 

follows: 

1.1 Exclusive Lease. Pursuant to the ~erms and condition~ 

of that certain unrecord<!d Mining Lease of September J, \Q"1(, 

(Unrecorded Lease) between Lessor and Lescee, Lessor le.'lsed and 

hereby leasen exclusively to Lt>,;see, its successors and ~ss!gns, 

for the term a:10 purpocer, ~-tated bclo-..,, the [oll0·,1ing df':scribc:1 

;:,11te~.:t:d r~ining clail1',!I and any i::ipro,·c::-•)nts thereon, ,ind t!1t· 

lr.nds -:o•:ercd ~t,erehy, ,o,ituatc in Section~ 5, l;i l!.r,d 8, ,m;n~.hip 

•nPrr,~~fter referred tons the "Premi~es"), to-wit: 

the 
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1

and relocate on the Precises or on adjacent prr.nlsec processing * 

facilities, buildings, ahops, plants, ore stockpiles (Including 

ores froa outside the Premises), pipelines, telephone lines, 

electric transmission lines, roads and roadways, nnd other

or ttaneportatlon facilities for use in connection 

with the purposes of this Agreement, and for use by Lessee in 

connection with Lessee's operations on other lands in the 

general area of the Premises. Lessor further grants to Lc3eee 

the right to use any now existing or subsequently discovered 

surface or underground water which la not required for the 

domestic or agricultural usage of Lessor or its agricultural 

leases, but It la understood that Lessee shall have no right to 

cut and renovc timber from the Premises except for such cutting 

as may be necessary in Its mining operations. The leasing, 

letting and demising of the Premises by Lessor to Lessee here­

under shall include any and all rights to pursue any veins or 

lodes or mineral deposits contained within the Premises along 

any strike, dip or course of the same, and shall Include all 

rights relative to the mining claims embraced by the Premises 

and any veins or lodes contained within the same, and all rights 

of ingress or egress to the Premises, all to the extent that 

Lessar has the right to grant the same.

SECTION TWO. OPTION TO PURCHASE

v.l Option—to_ purchase. Lessor has granted and hereby 

grants to Lessee the exclusive right and option to purchase all 

of its right, title and Interest in nnd to the Premises ot any 

tine while the Unrecorded Lease is in effect upon terms stated 

in the Unrecorded Lease:

SECTION THREE. NOTICES

3.: Notices. All notices and demands of any kind which

either party may require or desire to give or serve on the other

-3-
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&nd relocate on thG Pr01!lhes or on adj11cel!lt" i,rr.nl1rn11 ps:ocec11l11g $' · 

f0cilltle11, buildings, a.hops, plents, orct stockpiles (lnclU<'lin9 
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with the purposes of this P.greer.-.:!nt, l!nd for use by Lessee in 

conn~ctlon with Leooee'e cperatlona on other lands in the 

gc·ncral area of the Premlnes. Leasor further grantr. to IA?lll!ee 

the eight to use any now existing or sub!lequcntly disco·~ered 

surrace or underground water which Is not required !or the 

dor,,ci;tic or .igricultural usage of L":ssor or its ec;r lr:ultural 

lea,:.en, but it la underi;tood th,H L<:~eee sball have no right to 

cut and re~ove tlmb~r from the Premises except for ~uch cutting 
a!; may be necessary in its mlning operations. The leasing, 
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SECrIOH Th'O. OPTIO~ TO PDilCRAJR 

2.1 Ootion to ~urch~se. Les~or h~s granted and h~reby 

granta to Lessee the exclusive right and option to purch~se all 
of its right, title and inler-:?st In 11nd to the PremitHl8 11t any 

time while the Unrecorded Lease Is in effect upon ter.,11 l."tat~d 

in th.- Unrecorded Lease; 

!lF:C'l'IO!, TTIREE. 

All notice3 and dem11ndi; of any kind l<!hich 

either party may require or deeire to giv~ or serve on the other 
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r, t

shall be Hide In writing, delivered by personal service, or sent 

by registered or certified mail, postage prepaid, return receipt 

requested, or telecopy or telex, to the addresses of the parties 

as listed above.

SECT 103 FOUR. U?i RECORD ED AGREEMENT COi.~TROI.HKG

4.1 Unrecorded Agreement Controlling. This Mining Lease 

Memorandum for Recording is being recorded to give constructive 

notice of the Mining Lease granted by Lessor to lessee pursuant 

to the terms and conditions of the Unrecorr 

plete statement in this Memorandum for Re 

terms and provisions of the Unrecorded Lease slial 

to amend or modify the Unrecorded Lease which shall he 

controlling instrument.

Leas (?. The i n CO.T-

1 ing of any of t he

hall not be do e:nt*d

:. ch shall bo the

State of 

County of L
On this 

before ire, 

per sonally 
himself to b 

corpor at Ion, 
authorized i 

purposes tl 
corporation

In vltn

rfiitaxO.Tton
OtHtaai a

s=i r-:.
O' ►

“1

r. m m. r s s r •

IH WITNESS WHEREOF, the parties have executed this MININf

LEASE - MEMORANDUM FOR 

above set fort's.

RECORD; SC, effective as of rhe date

Attest:

Nor thweste rn:
lor^hvestern Met .1^ Cryr.paoy

3 y: /..Mxwj/' /

David Hedger1 . P re = ill.-n •

■ ;n r.n 
before me 
pc rson a 1l y 
himself to 
cor per a tior 
><: r r h - -.red 

our po. vS 

corpora', ior

a t; e s t r

rr_iTm

LESSEE:
Cyprus Mines Ccr po r a t i nr.

:p-. •> "' ■ ’ ——-n-------------—v—^ .4.

H . 1.. Hauer, Jr..' 
Vice President

33#®fen

filiate

A : ;e a : ;

’. C . I< i r rhe 11 ,
V i f t Preside r.:

LESSEE: 

Cr ' \n' " 
k-R-

: gc .

Hugh J.'Matheson, Pr<

,.L

.. ·. 
~hall be ~de in vrltlng, delivered by personal ~ervice, or sent 

by re9LBtered or certified ~ail, postage prepald, return receipt 

reque&ted, or teleCO?Y or telex, to the addresses of the parties 

as llst.:d above. 

Sl~CTI!m f'OUR. mn·.ncoRD~D .o.Gl<l::P.Ml':NT cm;-rROT.Ll~G 

4.l Unrecorded Aqreemeent Controlling. This tllning Le11se -

~1~rnorandum for R~corcing is b,:,ing recorded to give constructive 

notice of the Mining Lec~e qr,,:-itr•d by Lessor to 1-~ssee pursuM1t 

to the terms and conditions of th~ Unrecorded Lease. The i nco:11-

pletc i,tat.ern::-nt ir: thi!J Memorandum for Recording of any o( the 

terr:.r, 11rod provision1c of th,:, Ur,rt-corded Leas-:- :;hall not be dee:n(:d 

to amend or modify the Unr~ccrded Lease wh'.ch shall he thr 

controlling inGtru~ent. 
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,,· ' .... , . 
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H·;: ._/ \,_ --~-:.... __ .,_.,..._.,_ __ _ 
ll. I.. :lauer. Jr .. 
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State of ;1; £,n:, }\e 
County o:) d ._, •.,·{ ,·, • an. 

On this the/ 3cf' day. o( ,L"'<· , 19(1, 

before l!',e, ,.•,( ••- :1, 71.r~,t>,-· the undersigned officer, 

personally appeared '.J>"•1• __ ~'. t/,,,J.f',. I who 11ckl)0..,lcdged 

hin,!'elf to be the J'•-.:~,,1,-•. f of A-,,1£.. •. -.•• 1.,, .... ill/1~, f.:~ a 

corporation, and that he, as such r/[,_,,.,. br.ing 

author lzed !IO t.o ,lo, execute.cl the foregoing instrument for the 
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~0tery Public 
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MEMORANDUM OF LEASE AND OPTION TO PURCHASE

THIS MEMORANDUM, Made this 13 th day of March, 1968, by and between• 

NORTHWESTERN METAL COMPANY, a Nebraska corporation, vhose address is P. 0. Box 

lS2f3, North 27 th. Industrial Park, Lincoln, Nebraska, hereinafter' ref erred to as. 

"Northwestern", and CONGDON AND CAREY, LTD. NO. 3, a limited partnership under 

the provisions of the Colorado Revised Statutes, whose address is 520 Patterson 

Building. Denver, Colorado, hereinafter referred to as "Congdon",

WITNESSETH:

That Northwestern is the owner of the full mineral interest in the fol­

lowing described patented mining claims and any -improvements thereon, and the lands 

covered thereby, situate in Sections 5, 0 and 8, Township 4 North, Range 4 East,

Lawrence County, State of South Dakota, heroinafter referred to as the "premises", 

/.o -w i /• :

Mineral Snrvey No. 1134

■ Alert ■ May
■ Alert Fraction ' May Fraction
•Alert. Fraction No. 1 ■ Nevada
Argo • Pyrite

- Comet • Pyrite Fraction
■Eureka ■ S. Ruby
Jloodo o . Summit
Maveri c.k • Union Hill

and that

Northwestern has granted, leased, demised and let. exclusively unto Congdon. the 

premises for the purposes and upon the tens' and conditions set forth in that certair 

Lease and Option to Purchase.dated November 17, 19G7, for the period of fifteen {J5) 

wars from i lie dare thereof and so 1 on;: thereafter as ores and minerals, nr any of 

them, are »v«hIu cod in commercial uuanfitiee from the pro mi ses *, and further, North­

west e r:». umier the t<*n:is and roiid'i i. i ans "! said Lease and Option to Purchase, has 

g ranted ami conveyed to Congdon the exclusive right and option to purchase all of 

its light, iit.lc and interest in and to the premises.

That said Lease and Option to Purchase, dated November 17, 1007, is by 

ibis reference inoorporated herein ami made n part hereof in all respects as though

fullv set forth herein.

IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of

l
Lease and 0;>tior. to Purchase to he executed the dav and vear first hereinabove

vr i f I on. 

.Vi i ; :

/
/

NORT) UTSTFilN METAL/COMPANY

t:ye i';i ry

·.-::-. 
,·, '-. ., 

..... , ...... . t- ' ,: L \ ' '' •' 

NE~!OR\1'11)1JM OF LT~.\SF, AXD Ol'TION 'fO PFHCiL'\SE 

TJIIS ~fE~!OrL\.~l)ll-i, ?farle i:.l1ip. l:Hlt d.ay of }brch, 1908, by and bct,,pr.n­

NOJll'll\\'ESTDlS 1'-iETAL CO~!PANY, a !fo h L'aska corporati<m, \,llo se address is P. 0. [\ox 

l8:2G, Korth 27th Inrlnc:tria] Park, Lincoln, Ncbra~:ka: hereinafter·rcferred to os 

"~ortJ:·,_·cst.ern", ;:rncl CO>,GDON A:\D CAJI.EY, LTD. NO. 3, a li1;1i.tcd pcd·tncrshipnmlcr 

the in·oYi:=:i ons of the Colorado Revised Statutes, ',,hose nddress is G20. Patterson 

Enilrling. Dcm·cr, Color·ad.o, hc1·einaf-Lcr referred to as "Con:,,;rlo11", 

Ih,tt \'nrtlJ1,cstcrn is the 0,,mer of the full mineral interest in the fol-

r.o,;c1·c•(l tl1crc1Jy, ;::ii:,11..-it.c ill Sections 5, (.i an«l 8, T<.n,riship 4 ;-:Orth, Bar;ge -1 East, 

l.11 -\>' i I.: 

:111cl tltnt 

}!incra) S111··:<:y No. 

· Alert 
· Alert Fraction 
-J\lri1·t. Fr:1ction No. l 
Arg;o 

· Comet 
-·Eureka 
Iloodoo 
?-!averi ck 

ll'..'A 

· Hay 
May Fraction 
Ncv,Hla 
l':,cri te 
Pyrite Fraction 
S. H.uby 
Summit 

, Union Hill 

i\'ortln,e~i.c!rn hus !:r:mi,Nl, l1::1scfi, d('iniserl :ind lr~t. c•xclu.-::ively unto Congdon, t.h) 

L,-nsi: :1nd i1pt.in11 to l'nyclt:tsc.rl:1i:crl N,1,;"1nl1o_•r- 17, 1007, f·.1r tllt? JJ(•rir,tl uf fifi:Pt:'r. (1.=:i) 

:_'.l':lllt r·d :ind •:<'w,·cy,,d to Cnn~ilon i..1:e cxcluo':i.vc _right and. 01--i:.ion to purch:1.H' all uf 

I 

tc'il"C ;\lid 11,,t.im, to Purcl1asc to hr C'xcc1:i.0d the d~y nnd year fi.r~t. hcrcinalJOn' 

"',\·r i !. I ,,n . 

.. <· •(1 

>, t: 1·,. , ..•• ,.-~-

.-.. n ,;-, 

. ;,\fl 
•.)',·,• -x 



t. ,

STATE OF NEBRASKA )

)
COUNTY OF LANCASTER )

/<•'// y 1 ____
On tliis the.y'.,,-- day of March, 1968, before me, l-'./s; s /R 7^/~ -v; A-.v.A

a Notary Public, personally appeared C'-t \-jn. / J~// / /,

wlio acknowledged himself to be the President of NORTIRvESTERN METAL COMPANY, a

corporation, and that he, as such ______President, being authorized so to do, executed

the foregoing instrument for the purposes therein contained, by signing the name of 

•.'th'c.jC’o'rppration by himself as President.

%. YCuIN WITNESS WHEREOF I hereunto set my hand and official seal.

;:-:My ICommission expires /*/ ___________ .

Z-L- M
r; -'i'i

^4-Notary Public

STATE OF COLORADO 
CITY AND

COUNTY OF DENVER 

On this /oil.
}\ (jj

day of March, 1.908, before me. AJ.>^y t ) / ///;
;a..„ .

//
a Notary Public, personally appeared THOMAS E. CONGDON, known to me to be tlie person

*W .
jWwi-se name. is subscribed to the within instalment and acknowledged that he executed

sth6' Sidria- ‘-rbr'. the purposes therein contained.
'■ . ■' ’ '1 ‘ / . (

’ \i~ .'-IN ("WITNESS WHEREOF I hereunto set my hand and official seal.
V'O-/ c

...yNy-Commission expires_
Oi L her

f / 7 & k'

7 ^/Notary PnPifblic

O

,. ' e 

S'nTE OF ~Eflil\:3KA ~ 
COU:'.'-.?I'Y OF L\.:\'CASTEJl ) 

a Xotary Public, personally apJh:ilred 
/. 1/, 

--~<.:::_-,~/-.::..-',_/,~. ,:..."~,.:..'_..;-:c../!-:.../..t./~----------------' 

"110 ·aclm_owlcdged himself to be the 

corporation, and that he, as snch 

___ Pre.-:;idcnt of i\'011Tll\(ESTEHJ.\i ~IETAL COMPA.!\-Y, a 

President, being authorized so to do, exe:c_uted 

the foregoing instrument for the purr,o;;es therein contained, by sig11ing the n:..me of 

STATE OF C0L0II.AD0 l 
CITY N·m 

CO!JN'l'Y or DB'VER . 

Preddent. ----
hereunto set my hand .:incl official seal. 

i . / . --: .· . 
_,;;~/ !f?'.,':' ·• ,( . '. -:-//7,· ,. -
' N otar:/ I'11hl i c ·1 

/: 
," ,1 ,-·; / ;' /; 

• 1.-. ····c ... 

On this .... ~_· c_.· . ..:..//:..:..··-'lay of }bn:h, HJ(;::,, 
(_! 11/ 1 I 1 , r I; ~-- {...r/ J- . : . ,; 

bcfo1·t) lllt:,_,;_/'_,._. __ ...,,_; _____ ~·--',, ,".: ;-:~·._,:. ___ ., 

// 
a Not.3,ry Public, pc1·sonally appcarc<l TJI0~L\S E. C0!\'GD0N, know11 to me to be the pcr:,;on 

'· 
': •• : ~ \. :: • : : • j ••• i.: .• 

. ··: \·l.u,.-;p J);!mi,_ is snbscrihecl to the- ,,itltin instrtunent and ;-iclmowledgcd that he executed 
. ~ ,· ................. . 

/·_:<~he · i;,u~~-_<,J:~;-::_thc purposes tlierciu contained. 
· : '. ._I I• • ~ 1, j ':: '.':; 

>-<-~~ )IN hnnmss WIIE..TlEOF I hereunto set my hand and official seal. ... {f ~.';;};/c, .. ,ission expires U, { {,, ;2 I ·T t.~ V 

. ("f :-< ·: ,--:~ _.,..I u (_) ~·-{ ·~;:-:.:_~[::: ~ i :~ 

;• ... , ...... ~ 

/ /Notary ri'tblic 

... . .. 
~t. ·:._ 
:, .. . 

,. ~ . .... 
. . . ··,· 



■ f .
' /Copyright 1970 American Land Title Association 

i. ALTA Single Form Policy-1970 with 

ALTA Indorsement-Form 1 coverage

POLICY

SAFECO NO. 239—

SAFECO
OF TITLE INSURANCE
Issued from the office of

OF 601219

BLACK HILLS LAND & ABSTRACT COMPANY
81 Yz Sherman Street 

P.O. Box 588
Deadwood, South Dakota 57732

SAFECO TITLE INSURANCE COMPANY 
OF IDAHO

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN 
SCHEDULE B AND THE PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF, 
SAFECO TITLE INSURANCE COMPANY OF IDAHO, an Idaho corporation, herein called the 
Company, insures, as of Date of Policy shown in Schedule A, against loss or damage, not 
exceeding the amount of insurance stated in Schedule A, and costs, attorneys’ fees and ex­
penses which the Company may become obligated to pay hereunder, sustained or incurred 
by the insured by reason of:

1. Title to the estate or interest described in Schedule A being vested otherwise than as stated 

therein;

2. Any defect in or lien or encumbrance on such title;

3. Lack of a right of access to and from the land; or

4. Unmarketability of such title;

and in addition, if a mortgage is referred to in Schedule A as the insured mortgage, by reason of;

5. The invalidity or unenforceability of the lien of the insured mortgage upon said’ estate or in­

terest except to the extent that such invalidity or unenforceability, or claim thereof, arises out 

of the transaction evidenced by the insured mortgage and is based upon

a. usury, or

b. any consumer -credit protection or truth in lending law;

6. The priority of any lien or encumbrance over the lien of the insured mortgage;

7. Any statutory lien for labor or material which now has gained or hereafter may gain priority 

over the lien of the insured mortgage, except any such lien arising from an improvement on 

the land contracted for and commenced subsequent to Date of Policy not financed in whole or 

in part by proceeds of the indebtedness secured by the insured mortgage which at Date of 

Policy the insured has advanced or is obligated to advance;

8. Any assessments for street inmprovements under construction or completed at Date of Policy 

which now have gained or hereafter may gain priority over the insured mortgage; or

9. The invalidity or unenforceability of any assignment, shown in Schedule A, of the insured mort­

gage or the failure of said assignment to vest title to the insured mortgage in the named in­

sured assignee free and clear of all liens.

In Witness Whereof, SAFECO Title Insurance Company of Idaho has caused its corporate 
name and seal to be hereunto affixed by its duly authorized officers as of Date of Policy shown 

in Schedule A.
SAFECO TITLE INSURANCE COMPANY

•· ,•, 

,.· ·r.==:t====================:::J . 1 . 
~ 
(~ 

sAlco No. 239_ OP 601219 
·' / Copyright 1970 American land Title Association 

:: ALTA Single Form Policy-1970 with 
• · ALTA lndorsernent-Form 1 coverage 

POLICY OF TrfLE INSURANCE 
Issued from the office of 

BLACK HILLS LAND & ABSTRACT COMPANY 
81 ½ Sherman Street 

P.O. Box 588 
Deadwood, South Dakota 57732 

SAFECO TITLE INSURANCE COMPANY 
OF IDAHO 

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN 
SCHEDULE B AND THE PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF, 
SAFECO TITLE INSURANCE COMPANY OF IDAHO, an Idaho corporation, herein called the 
Company, insures, as of Date of Policy shown in Schedule A, against loss or damage, not 
exceeding the amount of insurance stated in Schedule A, and costs, attorneys' fees and ex­
penses which the Company may become obligated to pay hereunder, sustained or _incurred 
by the insured by reason of: · ""' 

1. Title to the estate or interest described in Schedule A being vested otherwise than as stated 
therein; 

2. Any defect in or lien or· encumbrance on such title; 

3. Lack of a right of access to and from the land; or 

4. Unmarketability of such title; 

and in addition, if a mortgage is referred to in Schedule A as the insured mor1gage, by reason of: 

5. The invalidity or urienforceabilily of the lien of the insured mortgage upon said. estate or in­
terest except to the extent that such invalidity or unenforceability, or claim thereof, arises out 
of the transaction evidenced by the insured mortgage and is based upon 

a. usury, or 

b. any consumer ·credit protection or truth in lending law; 

6. The priority of any lien or .encumbrance over the lien of the insured mortgage; 

7. Any statutory lien for labor or material which now has gained or hereafter may gain priority 
over the lien of the insured mortgage, except any such lien arising from an improvement on 
the land contracted for and commenced subsequent to Date of Policy not financed in whole or 
in part by proceeds of the indebtedness secured by the insured mortgage which at Date of 
Policy the insured has advanced or is obligated to advance; 

8. Any assessments for street inmprovements under construction or completed at Date of Policy 
which now have gained or hereafter may gain priority over the insured mortgage; or 

9. The invalidity or unenforceability of any assignment, shown in Schedule A. of the insured mort­
gage or the failure of said assignment to vest title to the insured mortgage in the named in­
sured assignee free and clear of all liens. 

In Witness Whereof, SAFECO Title Insurance 
name and seal to be hereunto affixed by its duly 
in Schedule A. 

Company of Idaho has caused its corporate 
authorized officers as of Date of Policy shown 

SAFECO TITLE INSURANCE COMPANY 
OF IDAHO 

Secretary 

.. ., 



SCHEDULE A

Order No. 10866/
Amountof Insurance: $ 250,000.00 Date of Policy: December 12, 1983

at 8:00 A.M.

1. Name of Insured: Lacana Mining Inc., a Nevada corporation

2. The estate or interest in the land described herein and which is covered by this policy is:

Fee simple

3. The estate or interest referred to herein is at Date of Policy vested in:

Northwestern Metals Company, a Nebraska corporation

4. The land referred to in this policy is described as follows:

Mineral Survey #1134, located in Lawrence County, South Dakota, and 

consisting of the Adrian Fraction, Alert, Alert Fraction, Alert Fraction 

No. 1, Argo Fraction, Comet, Erwin Fraction, Eureka, Hoodo, Lucky Fraction, 

Maverick, May, May Fraction, Nevada, Pyrite, Pyrite Fraction, South Ruby, 

Summit, Union Fraction and Union Hill Lodes.

Copyright 1970 American Land Title Association 
ALTA Single Form Policy-1970 with 
ALTA Endorsement-Form 1 Coverage 

FORM 302 (Rev. 9-80) (Agent) *• SAFECO

....• __ ... _ ....... _.,. ____ .... ••'•. 

OrderNo. 1086~ ·~ 

Amount of lnsura~~ 

SCHEDULE A_~ . 

Date of Policy: 

1. Name of Insured: Lacana Mining Inc., a Nevada corporation 

December 12, 1983 
at 8:00 A.M. 

2. The estate or interest in the land described herein and which is covered by this_ r?0licy is: 

Fee simple 

3. The estate or interest referred to herein is at Date of Policy vested in: 

Northwestern .Metalflompany, a Nebraska corporation 

4. The land referred to in this policy is described as follows: 

Mineral Survey /11134, located in La\~rence County, South Dakota, and 
consisting of the Adrian Fraction, Alert, Alert Fraction, Alert Fraction 
No. 1, Argo Fraction, Cornet, Erwin Fraction, Eureka, Hoodo, Lucky Fraction, 
Maverick, May, May Fraction, Nevada, Pyrite, Pyrite Fraction, South Ruby, 
Summit, Union Fraction and Union Hill Lodes. 

Copyright 1970 American Land Title Association 
ALT A Single Form Policy -1970 with 
ALTA Endorsement-Form 1 Coverage 

· FORM 302 (Rev. 9-80) (Agent) . ._ 

® 
SAFECO 



Page 4 Policy No. 601219

SCHEDULE B (Standard)

This policy does not insure against loss or damage by reason of the following:

1. Rights or claims of persons in possession or claiming to be in possession, easements, liens or 
encumbrances including material or labor liens, which are not shown by the public records; reserva­
tions in patents or state grants; or in acts authorizing the issuance thereof; mineral rights, water rights, 

claims or title to minerals or water.

2. Questions of location, boundary and areas; overlaps and encroachments by improvements 
belonging to these or adjoining premises; ail dependent upon actual survey for determination.

3. Assessments which are not shown as existing liens by the public records; taxes not yet payable; 
pending proceedings for vacating, opening or changing streets or highways preceding entry of the 

final ordinance or order therefor.
U -7

4. 1983 real estate taxes due --- not payable until 1984.

5.\ Memorandum of Lease and Option to Purchase dated March^lS, 1968,/between 
\ Northwestern Metal Company, a Nebraska corporation}"~and Congdon & Carey Ltd.
\ No. 3, filed May 9, 1968 at 8:30 A.M. and recorded in Book \384_P_age 259.

Assignment of 80% interest in lease and option dated(^September 27, 1976 between 

Congdon and Carey Ltd. 5 to Cyprus Mines Corporation as—set_out_in--'Document 
#83-2448 filed February 14, 1983 at 1:39 P.M.

7. Assignment dated Dec. 31, 1982 from Congdon and Carey Ltd. 5, to CoCa Mines

Inc., assigning 10% of assignors net revenue interest of lease dated September 

1, 1976 as set out in Document #83-2385 filed February 7, 1983 at 9:45 A.M.

8.

9.

A'10.

Assignment dated Dec. 31, 1982 from Congdon and Carey Ltd. 5, to CoCa Mines 

Inc. all right, title and interest to lease and option entered into September 

1, 1976 as set out in Document #83-2386 filed February 7, 1983 at 9:46 A.M.

Lease and Option to Purchase dated September 1, 1976 by and between Northwestern 

Metal Company—and Cyprus Mines Corporation and CoCa Mines Inc. as set out in 
Document #83-4097}filed July 21, 1983 at 11:01 A.M.

Amendment to Lease filed as Doc. #83-4097 between Northwestern Metal Company 

and Cyprus Mines Corporation and CoCa Mines Inc. for the purposes of amending 

the description of the premises contained in the Lease and Option to Purchase 

as set out more fully in Document #83-5163 filed September 19, 1983 at 10:15 A.M.

11. Assignment of interest as set out in Document #83-2385 from George G. Anderman 

to Dona M. Mohan, being an undivided l/8th interest as set out in Document 
#83-4939 filed September 2., 1983 at 10:05 A.M.

12. Agreement of Merger by and between Cyprus Mines Corporation and Amoco GYM Corp­

oration as set out in Document //83-5753 filed October 17, 1983 at 10:17 A.M.

13. Assignment dated Nov. 1, 1982 by and between Cyprus Mines Corporation, Assignor 

and B H Gold Mining Company, Assignee as set out in Document #83-5754 filed 

October 17, 1983 at 10:18 A.M.

Copyright 1970 American Land Title Association 
ALTA Single Form Policy-1970 with 
ALTA Endorsement-Form 1 coverage ^

FORM 304



Orde,r # 10866 .

14. Certificate of Ownership and Merger of the Cyprus Mines Corporation merging B H Gold 

Mining Company as set out in Document #83-5755 filed October 17, 1983 at 10:19 A.M.

15. Assignment of Lease and Memorandum for Recording dated June 1, 1983 by and between ^

Cyprus Mines Corporation and CoCa Mines Inc. to Lacana Mining Inc., as set out and ''i
recorded in Document #83-5768 filed October 18, 1983 at 1:40 P.M.

16. Patent reservations as follows:

Provided, That the right of possession to such outside parts of said veins, lodes or ledges, 

shall be confined to such portions thereof as lie between vertical planes drawn downward 

through the end lines of said Lot 1134, so continued in their own direction that such 

planes will intersect such exterior parts of said veins, lodes or ledges.

And Provided, further, That nothing herein contained shall authorize the grantee herein to 

enter*upon the surface of a claim owned or possessed by another.

And Subject to the following conditions and stipulations:

First: That the premises hereby granted, with the exception of the surface, may be entered 

by the proprietor of any other vein, lodes or ledge, the top or apex of which lies outside 

of the boundary of said granted premises, should the same in its dip be found to penetrate, 

intersect or extend into said premises for the purposes of extracting and removing the ore 

from such other vein, lode or ledge.

Second: That the premises hereby granted shall be held subject to any vested and accrued 

water rights for mining, agricultural, manufacturing or other purposes, and rights to 

ditches and reservoirs used in connection with such water rights as may be recognized 
an acknowledged by the local laws, custons and decisions of the courts. And there is l

reserved from the lands hereby granted, a right of way thereon for ditches or canals 

constructed by the authority of the United States.

Third: That in the absence of necessary legislation by Congress, the Legislature of South 

Dakota may provide rules for working the mining claim or premises hereby granted, involving 

easements, drainage and other necessary means to its conplete development.

' > SCHEDULE 3 CONTINUED

17.

18.

Access to all properties has not been established of record and we do not guarantee access 

at this time.

ktatutory^easement for highway along section lines bounding or within the land herein 

described-.-
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Attached to Policy No. QP 601219 

Issued By

SAFECO TITLE INSURANCE COMPANY OF IDAHO

The Company assures the Insured that: The following language is deleted from Schedule B 

Paragraph #1: "mineral rights, water rights, claims or title to minerals or 

water.";

and the following are substituted therefore: "unpatented mining claims, water 

rights, claims or title to water." .__—----

Add to Item //ll - Note: This is a transfer of partnership shares within CoCa

Mines, Limited partnership.

The total liability of the Company under said policy and any endorsement therein shall not exceed, in the aggre­

gate, the face amount of said policy and costs which the Company is obligated under the stipulations thereof to pay.

This endorsement is made a part of said policy and is subject to the schedules and stipulations therein, except as 

modified by the provisions hereof.

This endorsement is not to be construed as insuring the title to said lands as of any later date than the dale of 

said policy, except as herein expressly provided as to the subject matter hereof.

Dated: February 6, 1984

SAFECO TITLE INSURANCE COMPANY 
OF IDAHO

President

P-285-SPEC. MISD Rev. 7-75
Secreta



SAFECO

COMMITMENT FOR TITLE INSURANCE

Issued from the office of

BLACK HILLS LAND & ABSTRACT COMPANY
81 Vi Sherman Street 

P.O. Box 588

Deadwood, South Dakota 57732

SAFECO TITLE INSURANCE COMPANY
OF IDAHO

SAFECO TITLE INSURANCE COMPANY OF IDAHO, an Idaho corporation, hereincalled 
the Company, for a valuable consideration, hereby commits to issue its policy or policies of 
title insurance in ALTA Single Form Policy - 1970 coverages, as identified in Schedule A, in 
favor of the proposed Insured named in Schedule A, as owner or mortgagee of the estate or 
interest covered hereby in the land described or referred to in Schedule A, upon payment of 
the premiums and charges therefor, all subject to the provisions of Schedule A and B, and 
the Conditions and Stipulations hereof.

This Commitment shall be effective only when the identity of the proposed Insured and the 
amount of the policy or policies committed for have been inserted in Schedule A hereof by 
the Company, which Insured and said amount may be changed by subsequent en­
dorsement.

This Commitment is preliminary to the issuance of such policy or policies of title insurance 
and all liability and obligations hereunder shall cease and terminate six months after the 
effective date hereof or when the policy or policies committed for shall issue, whichever 
first occurs, provided that the failure to issue such policy or policies is not the fault of the 
Company.

This Commitment is further conditioned by the Conditions and Stipulations and Exclusions 
from Coverage of the basic form of the policy or policies committed to be issued. The 
examination of the public records made by Company as to the land set out in Schedule A 
was made wholly for determining the insurability of the title to said land and not for reporting 
on the condition of the record.

In Witness Whereof, SAFECO Title Insurance Company of Idaho has caused its corporate 
name and seal to be hereunto affixed by its duly authorized officers on the date shown in 
Schedule A.

SAFECO TITLE INSURANCE COMPANY



CONDITIONS AND STIPULATIONS OF COMMITMENT

1. The term "mortgage,” when used herein, shall include deed of trust, trust deed, or other security 
instrument.

2. If the proposed Insured has or acquires actual knowledge of any defect, lien, encumbrance, 
adverse claim or other matter affecting the estate or interest or mortgage thereon covered by this 
Commitment other than those shown in Schedule B hereof, and shall fail to disclose such know­
ledge to the Company in writing, the Company shall be relieved from liability for any loss or 
damage resulting from any act of reliance hereon to the extent the Company is prejudiced by 
failure to so disclose such knowledge. If the proposed Insured shall disclose such knowledge to 
the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien, 
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of 
this Commitment accordingly, but such amendment shall not relieve the Company from liability 
previously incurred pursuant to paragraph 3 of these Conditions and Stipulations.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and 
such parties include under the definition of Insured in the form of policy or policies committed for 
and only for actual pecuniary loss incurred in reliance hereon in undertaking in good faith (a) to 
eliminate exceptions shewn in Schedule B, or (b) to acquire or create the estate or interest or 
mortgage thereon covered by this Commitment. In no event shall such liability exceed the amount 
stated in Schedule A for the policy or policies committed for and such liability is subject to the 
insuring provisions and the Conditions and Stipulations of the form of policy or policies committed 
for in favor of the proposed Insured which are hereby incorporated by reference and are made a 
part of this Commitment except as expressly modified herein.

4. Any action or actions or rights of action that the proposed. Insured may have or may bring against 
the Company arising out of the status of the title to the estate or interest or the status of the 
mortgage thereon covered by this Commitment must be based on and are subject to the provisions 
of this Commitment.

NOTE: The language contained in the printed Exclusions from Coverage and Conditions and
Stipulations of the policy may be examined by reference to forms on file in the office of the Department
of Insurance or by inquiry at the office which issued this Commitment.

COMMITMENT FOR TITLE INSURANCE
F (Rov 10-60)



SCHEDULE A

Order No. 5822 

Page 3

1. Effective date: September 1,1983, at 8:00 a.m.

2. Policy or policies to be issued: (Standard coverage unless otherwise indicated)

(a) Owners ( ) PurchasersX^x^ Lessees ( ) Amount: $500,000.00

Name of proposed Insured: Lacana Mining, Inc.

(b) Mortgage Standard ( ) Mortgage Extended ( ) Amount: $
Coverage Coverage

Name of proposed Insured:

3. The estate or interest in the land described in this commitment and covered herein is:
Fee simple.

4. Title to the estate or interest referred to herein is at the effective date hereof vested in:

Northwestern Metals Company, a Nebraska Corporation

5. The land referred to in this Commitment is described as follows: Mineral Survey 1134, located in
Lawrence County, South Dakota, and consisting of the Maverick,Pyrite,Pyrite Fraction, 
Argo Fraction, Lucky Fraction,Eureka, Alert Fraction, Erwin Fraction, Alert Fraction #1 
Alert, Adrian Fraction.Nevada, Summit,Union Hill, Comet,Union Fraction, South Ruby,

May,May Fraction and Hoodo Lodes.

Except: all minerals in or under said land including but not limited to metals,oil,
gas,coal,stone and mineral rights.mining rights and easement rights or other matters 

relating thereto.

K

SCHEDULE A
Form 2 - Commitment 
MTP-90A (Rev. 2-82) SAFECO



SCHEDULE B

Order No. 5822 

Page 4

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the ^ 
same are disposed of to the satisfaction of the Company: -~J|

1. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in 
the public records or attaching subsequent to the effective date hereof but prior to the date the 
proposed Insured acquires for value of record the estate or interest or mortgage thereon covered 
by this Commitment, including matters that may affect the title by reason of the proposed Insured 
acquiring title.

2. Rights or claims of persons in possession or claiming to be in possession, easements, liens or 
encumbrances including material or labor liens, which are not shown by the public records; 
reservations in patents or state grants; or in acts authorizing the issuance thereof; mineral rights, 
water rights, claims or title to minerals or water.*

3. Questions of location, boundary and areas; overlaps and encroachments by improvements be­
longing to these or adjoining premises; all dependent upon actual survey for determination.*

4. Assessments which are not shown as existing liens by the public records; taxes not yet payable; 
pending proceedings for vacating, opening or changing streets or highways preceding entry of the . ' 
final ordinance or order therefor.*

'Paragraphs 2, 3 and 4 will not appear as printed exceptions on extended coverage policies, except as to 
such parts thereof which may be typed below.

5. 1982 taxes paid; 1983 taxes due, but not payable until 1984.

6. Omission of Argo Fraction, Lucky Fraction, Erwin Fraction, Adrian Fraction and 
Union Fraction from MEMORANDUM OF LEASE AND OPTION TO PURCHASE, in Book 384, 

page 259, and in subsequent instruments.

7. MEMORANDUM "OF LEASE AND OPTION TO PURCHASE, recorded in Book 384,page 259(copy 
attached) .

8. ASSIGNMENT from Congdon and Carey to Coca Mines, Inc., recorded as Document 
#83-2385(copy attached).

9. ASSIGNMENT from Congdon and Carey LTD, to Coca Mines, Inc., recorded as Document 
#83-2447.(copy attached).

10. ASSIGNMENT OF 80% INTEREST IN LEASE AND OPTION TO PURCHASE, from Congdon and Carey 
LTD, to Cyprus Mines, Inc.,recorded as Document #83-2448 on 2/14/83 at 1:39 p.m.

SCHEDULE B CONTINUED ON PAGE 5:

NOTE: If policy is to be issued in support of'a mortgage loan, attention is directed to the fact that the
Company can assume no liability under its policy, the closing instructions, or Insured Closing Service for 
compliance with the requirements of any consumer credit protection or truth in lending law in connection 
with said mortgage loan.

SCHEDULEB
Form 3 - Commitment 
MTP-908 (Rev. 2-82) SAFECO



Order No. 5822 

Page No. 5

11. While this policy does not insure mineral rights,mining rights, or easements 
incidental thereto,we note for your information only, that minerals appear to 
be intact and may be granted.

12. LEASE AND OPTION TO PURCHASE MEMORANDUM FOR RECORDING,by and between 

Northwestern Metals Company and Cyprus Mines Corporation and Coca Mines, Inc., 
recorded as Document #83-4097 on 7/21/83 at 11:01 a.m.

13. We should be furnished a copy of the Vestee's Board of Directors resolution 

authorizing the sale and directing the execution of the Deed.

14. Statutory easements for section lines.

15. Access to property has not been established of record and we do not guarantee 

access at this time.



CHAIN OF TITLE

Lucky, Erwin, Adrian and Union Fractions 
M. S. 1134, Patent No. 32166 

Gilt Edge, Lawrence County, South Dakota

01/01/1897

11/12/1897

11/12/1897

06/15/1898

07/10/1898

11/21/1898

02/16/1900

08/10/1903

Location Certificate: Union Fraction
Locator: H. Clinton Grable
Recorded: 01/26/1897, Bk. 120, page 147

Location Certificate: Adrian Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded: 11/13/1897, Bk. 133, page 126

Location Certificate: Erwin Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded: 11/13/1897, Bk. 133, page 127

Location Certificate: Lucky Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded 09/12/1898, Bk. 137, page 463

Deed, recorded 12/07/1898, Bk. 139, page 247 
Grantor: Edgemont & Union Hill Smelting Co.
Grantee: John H. Graham & George A. Fletcher, Trustees

(of Edgemont)
Conveys: Adrian Fraction and other claims

Mining Deed, recorded , Bk. 139, page 347 
Grantor: George A. Fletcher, Surviving Trustee
Grantee: Galena Mining & Smelting Co.
Conveys: Adrian Fraction, Erwin Fraction, Lucky Fraction,

Union Fraction, and other claims

Patent No. 32166, recorded 04/10/1900, Bk. 149 of Mis­
cellaneous Deeds, pages 530-546 
Grantor: U.S.A.
Grantee: Galena Mining & Smelting Co.
Conveys: 20 Claims in M.S. 1134, including Lucky, Erwin,

Adrian & Union Fractions

Deed recorded 08/10/1903, Bk. 176, page 5
Grantor: James D. Hardin
Grantee: Branch Mint Mining & Milling Co.
Conveys: Union, Lucky, Erwin & Adrian Fractions, and other

property together with (Grantor's) interest which 
he may hereafter acquire under Option to Purchase 
dated 03/21/1903 with Percy S. Bickmore in which 
Bickmore agreed to sell Hardin "all of the properties
...........  heretofore owned by the Galena Mining and
Smelting Co."

Ft'G
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09/15/1903

09/15/1903

07/09/1909

09/04/1909

11/25/1911

09/15/1903 Deed recorded 09/15/1903, Bk. 176, page 51 
Grantor: Percy B. Bickmore, Receiver for Galena

Mining & Smelting Co.
Grantee: Branch Mint Mining & Smelting Co.
Conveys: All of Galena's assets, including Union,

Lucky, Erwin & Adrian Fractions

Deed recorded 09/15/1903, Bk. 176, page 53 
Grantor: Galena Mining & Smelting Co. (by Walter H.

Graham, President)
Grantee: Branch Mint Mining & Smelting Co.
Conveys: Claims including Union, Lucky, Erwin, &

Adrian Fractions

Mortgage recorded 09/15/1903, Bk. 165, page 303 
Mortgagor: Branch Mint Mining & Milling Co.
Mortgagee: Union Trust Co.
Pledges assets of Branch Mint, including Union, Lucky, 
Erwin & Adrian Fractions

Sheriff's Certificate of Tax Sale, recorded _________
Conveys: Interest of Branch Mint Mining & Smelting

Co. to Robert N. Ogden, Trustee

Assignment, recorded 
Grantor: Robert N. Ogden, Trustee
Grantee: James D. Hardin
Conveys: Interest in Certificate of Tax Sale

Notice of Redemption of Sheriff's Certificate of Tax Sale 
Recorded: 09/04/1909, Bk. 202, page 80
Redeemed: By James D. Hardin

Treasurer's Deed, recorded 12/10/1982, #82-5704 
Grantor: Treasurer, Lawrence County
Grantee: Lawrence County
Conveys: (for unpaid taxes, 1903) "Maverick, Pyrite,

Pyrite Fr., Argo Fr., Luck (sic) Fr. , Albert 
(sic) Fr., Irwin (sic) Fr. , Albert (sic) Fr.
No. 1, Alert, Adrian, Nevada, Summit, Union 
Hill and Corner Lode, M.S. 1134.”

(Note: This deed was "lost" in Treasurer's office
until 1982.)

Assignment, recorded 
Grantor: James 0. Hardin
Grantee: Black Hills Trust & Savings Bank

2.
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01/08/1912

03/06/1912

03/11/1912

03/15/1913

03/24/1913

04/09/1915

08/30/1917

10/11/1918

10/10/1919

Sheriff's Deed, recorded 01/09/1912, Bk. 209, page 268 
Grantor: Sheriff of Lawrence County
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Smelting Co.

in Union, Lucky, Erwin & Adrian Fractions, and 
other property

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 384 
Grantor: Union Trust Co.
Grantee: John Stokes Adams
Conveys: (4 fractions) and other property

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 394 
Grantor: Merchants Union Trust Co.
Grantee: John Stokes Adams
Conveys: (4 fractions) and other property

Receiver's Deed, recorded 03/06/1913, Bk. 217, pg. 42 
Grantor: Branch Mint Mining Co.
Grantee: Walter E. Graham
Conveys: (4 fractions) and other property

Mining Deed, recorded 03/31/1913, Bk. 217, page 69
Grantor: John Stokes Adams
Grantee: Walter E. Graham
Conveys: (4 fractions) and other property

Quiet Title Decree, recorded 05/06/1915, Bk. 217, page 607 
Plaintiff: James D. Hardin
Defendant: Walter E. Graham
The court decreed that the defendant is the owner in fee 
simple and in possession and entitled to the possession of 
all the real estate described in plaintiff's complaint.

Deed, recorded 08/30/1917, Bk. 222, page 562 
Grantor: James D. Hardin
Grantee: Charles W. McCutcheon
Conveys: (4 fractions) and other property

Marshal's Certificate of Sale, recorded 10/29/1918,
Bk. 219, page 337 
Grantor: Marshal
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Milling Co.

in (4 fractions) and other property.

Marshall's Deed, recorded 10/17/1919, Bk. 219, page 368 
Grantor: Marshal
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Milling Co. in

(4 fractions) and other property.



12/09/1918

10/13/1924

12/13/1929

12/14/1929

03/08/1930

05/08/1930

07/14/1938

05/05/1939

05/08/1939

08/16/1939

i

f-

Treasurer's Certificate of Sale, recorded 
Grantor: Treasurer, Lawrence County
Grantee: Joseph G. Lester
Conveys: Mineral Survey No. 1134

Treasurer's Deed, recorded 10/13/1924, Book 238, page 276 
Grantor: Treasurer, Lawrence County
Grantee: Joseph G. Lester
Conveys: M.S. 1134 per tax certificate dated 12/9/1918

Treasurer's Deed, recorded 12/13/1929, Bk. 251, page 8 
Grantor: Treasurer, Lawrence County
Grantee: Fred Borsch
Conveys: "Maverick, Pyrite, et al, Mineral Survey Number 1134,

containing 119.20"

Quit Claim Deed, recorded 03/04/1938, Bk. 261, page 580
Grantor: Fred Borsch
Grantee: Northwestern Iron & Metal Co.
Conveys: "All my right,title and interest to Maverick, Pyrite,

et al, Mineral Survey Number 1134, containing 119.20 
acres"

Quit Claim Deed, recorded 03/08/1930, Bk. 241, page 393 
Grantor: Fred Borsch
Grantee: The Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134

Sheriff's Certificate of Sale, recorded 05/08/1930, Bk. 244, 
page 211
Grantor: Sheriff, Lawrence County
Grantee: Robert N. Ogden
Conveys: Interest of Union Trust Co. to Mineral Survey Number 1134

Quit Claim Deed, recorded 05/01/1939, Bk. 273, page 236 
Grantor: Maude D. Ogden
Grantee: D. Hill and Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134
(Note: D. Hill was President of Northwestern Iron & Metal Co.)

Notice of Peodency of Action, recorded 05/06/1939, Bk. LP4, 
page 365
Plaintiff: Northwestern Iron & Metal Co.
Defendent: Galena Mining & Smelting Co., Union Trust Co., et al .
Gives notice of commencement of quiet title action.

Quit Claim Deed, recorded 05/11/1939, Bk. 273, page 242 
Grantor: D. Hill
Grantee: Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134

Treasurer's Amended Deed, recorded 08/16/1939, Bk. 276, pages 53-54 
Grantor: Treasurer, Lawrence County
Grantee: Fred Borsch
Conveys: Maverick, Pyrite, et al, Mineral Survey Number 1134,

containing 119.20 acres.

4.
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08/16/1939

02/28/1956

05/04/1959

10/30/1964

03/13/1968

01/01/1974

01/01/1974

/
/

Judgment by Default, recorded 08/16/1939, Bk. 276, pages 54-57 
Plaintiff: Northwestern Iron & Metal Co.
Defendants: Galena Smelting & Reduction Co., Union Trust Co.,

Edgemont and Union Hill Smelting Co., et al.
Conveys: To Plaintiff Mineral Survey Number 161, 15.02 acres,

and Mineral Survey Number 1134, 119.299 acres, 
as described in patent recorded in Bk. 146, 
pages 530-546.

Mutual General Release, recorded 03/12/1956, Bk. 332, page 79 
Grantor: Estate of William C. Bessler
Grantee: Ray Coppo, et ux.
Conveys: (by Quit Claim) Mineral Survey Number 1134, 119.299 acres

Memorandum of Agreement and Option to Purchase, recorded 
05/12/1959, Bk. 332, pages 79-81 
Grantor: Ray Coppo, et ux.
Grantee: Yuba Consolidated Industries, Inc.
RE: Mineral Survey Number 1134

Quit Claim Deed, recorded 2/18/1965 
Grantor: Northwestern Metal Co., Inc.
Grantee: Northwestern Metal Company
Conveys: Mineral Survey Number 1134, 119.299 acres, as

described in Patent recorded in Bk. 146, pages 530-546 
(and other property)

Memorandum of Lease and Option to Purchase, recorded 05/09/1968,
Bk. 384, page 259
Grantor: Northwestern Metal Company
Grantee: Congdon & Carey Limited 3
RE: Mineral Survey Number 1134; individual claims listed

but not Union, Lucky, Adrian & Erwin Fractions

Lease, recorded 07/02/1974, Bk. 415, page 355 
Grantor: Ray Coppo, et ux
Grantee: Joe M. Kosel and Amanda Kosel dba National Enterprises.Inc
RE: Mineral Survey Number 912

Lease, recorded 07/02/1974, Bk. 415, page 363
Grantor: Ray Coppo, et ux
Grantee: National Enterprises, Inc.
RE: Mineral Survey Number 376, Silver Jack, Silver Jack #1

5.
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05/28/1974

06/22/1974

09/26/1974

10/29/1974

11/25/1974

09/01/1976

Assignment, recorded 09/24/1974, Bk. 418, page 39 
Grantor: National Enterprises, Inc.
Grantee: John M. Sailer
Conveys: A 5% interest of net mill run from:

a. ) Millsite Triangle Parcel (Lot 346)
b. ) Crown Point Lode (Mineral Survey 912)
c. ) New Years Lode (as recorded in Bk. 343, page 456)
d. ) Silver Jack, Silver Jack #1 (as recorded in

Bk. 405, page 5)
e. ) "a parcel known as Branch Mint, consisting of

119.99 acres, more or less, as recorded in 
Bk. 146, pages 530-546."

Assignment, recorded 08/20/1974, Bk. 415, page 621
Grantor: National Enterprises Inc. (by Jakie Hieb, President)
Grantee: Phillip Eichorst
Conveys: A 6% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 11/01/1974, Bk. 418, page 215
Grantor: John M. Sailer
Grantee: August Timpe and Irene Timpe
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 11/01/1974, Bk. 418, page 217
Grantor: John M. Sailer
Grantee: Raymond J. Berg and Mary Berg
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 12/02/1974, Bk. 418, page 358
Grantor: John M. Sailer
Grantee: Raymond J. Berg and Mary Berg
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Lease and Option to Purchase, recorded 
Grantor: Northwestern Metal Company
Grantee: Congdon and Carey, Ltd. 5
RE: Mineral Survey Number 1134; individual claims listed

but not lucky, Erwin Union and Adrian Fractions

6.
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COMMENTS

1. No conveyance from H. Clinton Grable to Edgemont and Union Hill Smelting 
Co. or Galena Mining & Smelting Co. of unpatented Union Fraction'Lode 
was found. Galena was the patentee at time of patent.

2. There are several spurious deeds referring to the "Union Link Fraction 
Lode, Mineral Survey Number 1134" in this chain of title (see 57/96, 
219/96, 254/155, etc). The Union Link Fraction was located 11/23/1897, 
and recorded 11/24/1897, Bk. 133, page 199. The locator was Joseph King. 
It is described as joining the Dakota Maid Lode on the north. There is 
norecord of this claim being patented, and is not the same claim as the 
Union Fraction, Mineral Survey Number 1134.

3. The chain of title becomes quite confused due to Treasurer's Deeds 
(for delinquent taxes) and also Marshall's Deeds (for mortgage 
foreclosures) involving Edgemont & Union Hill Smelting Co., Galena 
Mining and Smelting Co., and Branch Mint Mining and Smelting Co.,
This was apparently cured by the Treasurer's Deeds to Fred Borsch and the 
Quiet Title Decree of August 16, 1939.

4. A chain of title from William C. Bessler to Ray Coppo and thence to 
Yuba Consolidated Industries and National Enterprises, Inc. first 
appears on February 28, 1956, and ends on November 25, 1974. No 
evidence was found of William C. Bessler acquiring any interest in 
Mineral Survey Number 1134 back to January 1, 1939 (prior to the Quiet 
Title Decree of August 16, 1939). Bessler was not a Defendant in the 
Quiet Title Decree.

5. Ray Coppo died intestate 12/02/82, leaving an estimated $164,888 estate
to his widow and daughter. His assets as stated in the inventory included 
the following:
a. ) his mill and equipment
b. ) a leasehold interest in part of Mineral Survey 346 (Washington Lode)

and Mineral Survey 161(Placer) per lease dated 4/23/1981 with 
Northwestern Metal Company

c. ) joint ownership with Ethel Coppo of:
Mineral Survey 376 - New Years Lode 
Mineral Survey 698 - Black Lode
Mineral Survey 912 - Crown Point Lode (undivided interest)

All subject to Contract of Sale dated 9/17/1981. There is no mention 
in the probate file of any interest in Mineral Survey 1134

6. It appears that subject to the possible validity of interest of 
William C. Bessler and his successors, Northwestern Metal Company has 
valid title to all the claims included in Mineral Survey 1134 and 
Patent Number 32166, including the Lucky Fraction, Erwin Fraction,
Adrian Fraction and Union Fraction Lodes.

James H. Bird, Jr. 
February 15-16, 1983

7.



February 9, 1983

Ralph W. Godell 
Mail Code S122

Gilt Edge Project/Title Deficiencies

Ralph, Jim Bird recently discovered that the Assignment of 80% Interest in 
Lease and Option to Purchase, between Thomas W. Congdon and Commonwealth 
Mining Company, to Cyprus from Congdon was apparently not recorded. In 
addition, Mr. Bird brought to our attention many errors associated with the 
descriptions of the patented mining claims shown on the exhibit to the 
Lease With Option to Purchase and the Assignment of 80% Interest from 
Congdon to Cyprus. . _______- ... - ............ ..... ................

We want something of record which shows actual transfer of interest from 
Congdon to Cyprus. So, the simplest thing to do would be to record the 
Assignment. However, this does not make the exhibit correct. The only way 
we are going to get this problem cleared up is to have Commonwealth execute 
an Amendment to the original Lease With Option to Purchase.

Because of certain relational problems between Cyprus and Commonwealth, we 
feel it is probably best not to request an Amendment to correct the Exhibit 
at this time. Instead we would like to record the original Assignment from 
Thomas W. Congdon to Cyprus and try to correct the deficiencies at a later 
date. Please refer to my chain below, which more or less depicts the 
current leasehold interests:

Commonwealth Mining Company (100% in fee)

Thomas W. Congdon (100% in leasehold)I [
Congdon and Carey, Ltd. 5 (20%) Cyprus Mines Corporation (80%)

I !
CoCa Mines Inc. (20%) B&H Mining Company (80%)

(Formerly Johnson Copper Co.)

Eventually we would like to get the exhibit corrected which would probably 
require going back through CoCa Mines Inc., the successor in interest to 
Congdon and Carey, Ltd. 5, unless of course our relationship with 
Commonwealth improves. During the interim, if we record the original 
assignment, at least we will have a document stating for a fact that we 
have an 80% interest in the Lease With Option to Purchase.

Please render an opinion concerning this matter as soon as possible, or by 
no later than yesterday.



PAGE 2

Another item of concern relating to the same topic, is that to our 
knowledge no document has been filed transferring 80% interest in the 
Northwestern Metal Lease With Option to Purchase to Cyprus from Congdon and 
Carey, Ltd. 5. We are on good terms with Northwestern Metal, according to 
Mr. Bird, so acquiring an amendment to the original Assignment of 80% 
Interest in Lease With Option to Purchase from Congdon and Carey should not 
pose a problem. However, since Congdon and Carey, Ltd. 5 has been merged 
into CoCa Mines Inc., will recording this document effectively transfer the 
aforementioned 80% interest in this leasehold?

Jim Bird has informed me that there may be up to four (4) more claims that 
should be on Northwestern's exhibit, which he is going to check out by 
running through court records in Deadwood, South Dakota.

Please let us know if you have any questions, and thank you.

3c—

L. T. Gaskins 
Mail Code S-253
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CHAIN OF TITLE

01/01/1897

11/12/1897

11/12/1897

06/15/1898

07/10/1898

11/21/1898

02/16/1900

08/10/1903

Lucky, Erwin, Adrian and Union Fractions 
M. S. 1134, Patent No. 32166 

Gilt Edge, Lawrence County, South Dakota

1$)
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Location Certificate: Union Fraction
Locator: H. Clinton Grable
Recorded: 01/26/1897, Bk. 120, page 147

Location Certificate: Adrian Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded: 11/13/1897, Bk. 133, page 126

Location Certificate: Erwin Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded: 11/13/1897, Bk. 133, page 127

Location Certificate: Lucky Fraction
Locator: Edgemont & Union Hill Smelting Co.
Recorded 09/12/1898, Bk. 137, page 463

Deed, recorded 12/07/1898, Bk. 139, page 247 
Grantor: Edgemont & Union Hill Smelting Co.
Grantee: John H. Graham & George A. Fletcher, Trustees

(of Edgemont)
Conveys: Adrian Fraction and other claims

Mining Deed, recorded , Bk. 139, page 347 
Grantor: George A. Fletcher, Surviving Trustee
Grantee: Galena Mining & Smelting Co.
Conveys: Adrian Fraction, Erwin Fraction, Lucky Fraction,

Union Fraction, and other claims

Patent No. 32166, recorded 04/10/1900, Bk. 149 of Mis­
cellaneous Deeds, pages 530-546 
Grantor: U.S.A.
Grantee: Galena Mining & Smelting Co.
Conveys: 20 Claims in M.S. 1134, including Lucky, Erwin,

Adrian & Union Fractions

Deed recorded 08/10/1903, Bk. 176, page 5
Grantor: James D. Hardin
Grantee: Branch Mint Mining & Milling Co.
Conveys: Union, Lucky, Erwin & Adrian Fractions, and other

property together with (Grantor's) interest which 
he may hereafter acquire under Option to Purchase 
dated 03/21/1903 with Percy S. Bickmore in which 
Bickmore agreed to sell Hardin "all of the properties
............  heretofore owned by the Galena Mining and
Smelting Co."



09/15/1903

09/15/1903

09/15/1903

07/09/1909

09/04/1909

11/25/1911

Deed recorded 09/15/1903, Bk. 176, page 51 
Grantor: Percy B. Bickmore, Receiver for Galena

Mining & Smelting Co.
Grantee: Branch Mint Mining & Smelting Co.
Conveys: All of Galena's assets, including Union,

Lucky, Erwin & Adrian Fractions

Deed recorded 09/15/1903, Bk. 176, page 53 
Grantor: Galena Mining & Smelting Co. (by Walter H.

Graham, President)
Grantee: Branch Mint Mining & Smelting Co.
Conveys: Claims including Union, Lucky, Erwin, &

Adrian Fractions

Mortgage recorded 09/15/1903, Bk. 165, page 303 
Mortgagor: Branch Mint Mining & Milling Co.
Mortgagee: ; Union Trust Co.
Pledges assets of Branch Mint, including Union, Lucky, 
Erwin & Adrian Fractions

Sheriff's Certificate of Tax Sale, recorded _______
Conveys: Interest of Branch Mint Mining & Smelting

Co. to Robert N. Ogden, Trustee

Assignment, recorded __________ ___________
Grantor: Robert N. Ogden, Trustee
Grantee: James D. Hardin
Conveys: Interest in Certificate of Tax Sale

Notice of Redemption of Sheriff's Certificate of Tax Sale 
Recorded: 09/04/1909, Bk. 202, page 80
Redeemed: By James D. Hardin

Treasurer's Deed, recorded 12/10/1982, #82-5704 
Grantor: Treasurer, Lawrence County
Grantee: Lawrence County
Conveys: (for unpaid taxes, 1903) "Maverick, Pyrite,

Pyrite Fr., Argo Fr., Luck (sic) Fr. , Albert 
(sic) Fr., Irwin (sic) Fr. , Albert (sic) Fr.
No. 1, Alert, Adrian, Nevada, Summit, Union 
Hill and Corner Lode, M.S. 1134."

(Note: This deed was "lost" in Treasurer's office
until 1982.)

Assignment, recorded 
Grantor: James D. Hardin
Grantee: Black Hills Trust & Savings Bank



01/08/1912

03/06/1912

03/11/1912

03/15/1913

03/24/1913

04/09/1915

08/30/1917

10/11/1918

10/10/1919

Sheriff's Deed, recorded 01/09/1912, Bk. 209, page 268 
Grantor: Sheriff of Lawrence County
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Smelting Co.

in Union, Lucky, Erwin & Adrian Fractions, and 
other property

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 384 
Grantor: Union Trust Co.
Grantee: John Stokes Adams
Conveys: (4 fractions) and other property

Quit Claim Deed, recorded 04/25/1912, Bk. 209, page 394 
Grantor: Merchants Union Trust Co.
Grantee: John Stokes Adams
Conveys: (4 fractions) and,other property

Receiver's Deed, recorded 03/06/1913, Bk. 217, pg. 42 
Grantor: Branch Mint Mining Co.
Grantee: Walter E. Graham
Conveys: (4 fractions) and other property

Mining Deed, recorded 03/31/1913, Bk. 217, page 69
Grantor: John Stokes Adams
Grantee: Walter E. Graham
Conveys: (4 fractions) and other property

Quiet Title Decree, recorded 05/06/1915, Bk. 217, page 607 
Plaintiff: James D. Hardin
Defendant: Walter E. Graham
The court decreed that the defendant is the owner in fee 
simple and in possession and entitled to the possession of 
all the real estate described in plaintiff's complaint.

Deed, recorded 08/30/1917, Bk. 222, page 562 
Grantor: James D. Hardin
Grantee: Charles W. McCutcheon
Conveys: (4 fractions) and other property

Marshal's Certificate of Sale, recorded 10/29/1918,
Bk. 219, page 337 
Grantor: Marshal
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining S Milling Co.

in (4 fractions) and other property.

Marshall's Deed, recorded 10/17/1919, Bk. 219, page 368 
Grantor: Marshal
Grantee: Union Trust Co.
Conveys: Interest of Branch Mint Mining & Milling Co. in

(4 fractions) and other property.

3.



12/09/1918 Treasurer's Certificate of Sale, recorded 
Grantor: Treasurer, Lawrence County
Grantee: Joseph G. Lester
Conveys: Mineral Survey No. 1134

10/13/1924

12/13/1929

12/14/1929

Treasurer's Deed, recorded 10/13/1924, Book 238, page 276 
Grantor: Treasurer, Lawrence County
Grantee: Joseph G. Lester
Conveys: M.S. 1134 per tax certificate dated 12/9/1918

T<reasurer^syDeed, recorded 12/13/1929, Bk. 251, page 8 
'Grantor: Treasurer, Lawrence County
Grantee: Fred Borsch
Conveys: "MavericIC, Pyrite, et al, Mineral Survey Number 1134,

containing 119.20"

Quit Claim Deed, recorded 03/04/1938, Bk. 261, page 580
Grantor: Fred Borsch
Grantee: Northwestern Iron & Metal Co.
Conveys: "All my right,title and interest to Maverick, Pyrite,

et al, Mineral Survey Number 1134, containing 119.20 e
acres"

03/08/1930

05/08/1930

Quit Claim Deed, recorded 03/08/1930, Bk. 241, page 393 
Grantor: Fred Borsch
Grantee: The Northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number 1134

.Sheriff1 s/Certificate of Sale, recorded 05/08/1930, Bk. 244, 
-page~2Tr
Grantor: Sheriff, Lawr&nce County
Grantee: Robert N.^Ogdejv
Conveys: Interest of^tlnion Trust Co. to Mineral Survey Number 1134

07/14/1938 Quit Claim J)eed-r- reeorde.dOS/01/1939, Bk. 273, page 236 7
Grantor:^MaTJde'-D. Ogden ,
Grantees D^HTllVcnTd^NoTthwestern Iron & Metal Co. ^----- -n
Con veys/:^MVne'ra1 Survey Number 161, Mineral Survey Number Jl.]J34_J 
(Note:/ D. Hill was President of Northwestern Iron & Metal Co.)

05/05/1939

05/08/1939

08/16/1939

Notice of Pendency of Action, recorded 05/06/1939, Bk. LP4, 
page 365
PI aintV ff 
Defendant

Northwestern Iron & Metal Co.
Galena Mining & Smelting Co., Union ■rust Co. , et al

PI

Gives notice of commencement of quiet title action.
—i—

Quit Cl airni’Deed'X recorded 05/1 1/1939, Bk. 273 , page 242 
Grantor:(QD. ttijj)
Grantee: northwestern Iron & Metal Co.
Conveys: Mineral Survey Number 161, Mineral Survey Number i134

ax

Treasurer's Amended Deed, recorded 08/16/1939, Bk. 276, pages 53-54 
Grantor: Treasurer, Lawrence County
Grantee: Fred Borsch
Conveys: Maverick, Pyrite, et al , Mineral Survey Number 1134,

containing 119.20 acres.

4.



08/16/1939

02/28/1956

05/04/1959

Judgment by Default, recorded 08/16/1939, Bk. 276, pages 54-57 
Plaintiff: Northwestern Iron & Metal Co.
Defendants: Galena Smelting & Reduction Co., Union Trust Co.,

Edgemont and Union Hill Smelting Co., et al.
Conveys: To Plaintiff Mineral Survey Number 161, 15.02 acres,

and Mineral Survey Number 1134, 119.299 acres, 
as described in patent recorded in Bk. 146, 
pages 530-546.

Mutual General Release, recorded 03/12/1956, Bk. 332, page 79 
Grantor: Estate of William C. Bessler
Grantee: Ray Coppo, et ux.
Conveys: (by Quit Claim) Mineral Survey Number 1134, 119.299 acres

Memorandum of Agreement and Option to Purchase, recorded 
05/12/1959, Bk. 332, pages 79-81 
Grantor: Ray Coppo, et ux.
Grantee: Yuba:Consolidated Industries, Inc.
RE: Mineral Survey Number 1134

10/30/1964 Quit Claim Deed, recorded 2/18/1965
Grantor: Northwestern Metal Co., Inc.
Grantee: Northwestern Metal Company
Conveys: Mineral Survey Number 1134, 119.299 acres, as

described in Patent recorded in Bk. 146, pages 530-546 
(and other property)

03/13/1968 Memorandum of Lease and Option to Purchase, recorded 05/09/1968, 
Bk. 384, page 259
Grantor: Northwestern Metal Company
Grantee: Congdon & Carey Limited 3
RE: Mineral Survey Number 1134; individual claims listed

but not Union, Lucky, Adrian & Erwin Fractions

Lease, recorded 07/02/1974, Bk. 415, page 355 
Grantor: Ray Coppo, et ux
Grantee: Joe M. Kosel and Amanda Kosel dba National Enterprises,
RE: Mineral Survey Number 912

nc

01/01/1974 Lease, recorded 07/02/1974, Bk. 415, page 363 
Grantor: Ray Coppo,1 et ux
Grantee: National Enterprises, Inc.
RE: Mineral Survey Number 376, Silver Jack Silver Jack #1

5.



05/28/1974

06/22/1974

09/26/1974

10/29/1974

11/25/1974

09/01/1976

Assignment, recorded 09/24/1974, Bk. 418, page 39 
Grantor: National Enterprises, Inc.
Grantee: John M. Sailer
Conveys: A 5% interest of net mill run from:

a. ) Mi 11site Triangle Parcel (Lot 346)
b. ) Crown Point Lode (Mineral Survey 912)
c. ) New Years Lode (as recorded in Bk. 343, page 456)
d. ) Silver Jack, Silver Jack #1 (as recorded in

Bk. 405, page 5)
e. ) "a parcel known as Branch Mint, consisting of

119.99 acres, more or less, as recorded in 
Bk. 146, pages 530-546."

Assignment, recorded 08/20/1974, Bk. 415, page 621
Grantor: National Enterprises Inc. (by Jakie Hieb, President)
Grantee: Phillip Eichorst
Conveys: A 6% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 11/01/1974, Bk. 418, page 215
Grantor: John M. Sailer
Grantee: August Timpe and Irene Timpe
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 11/01/1974, Bk. 418, page 217
Grantor: John M. Sailer
Grantee: Raymond J. Berg and Mary Berg
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Assignment, recorded 12/02/1974, Bk. 418, page 358
Grantor: John M. Sailer
Grantee: Raymond J. Berg and Mary Berg
Conveys: A 1% interest of net mill run from (see Assignment

dated 05/28/1974)

Lease and Option to Purchase, recorded 
Grantor: Northwestern Metal Company
Grantee: Congdon and Carey, Ltd. 5
RE: Mineral Survey Number 1134; individual claims listed

but not lucky, Erwin Union and Adrian Fractions

6.



COMMENTS

1. No conveyance from H. Clinton Grable to Edgemont and Union Hill Smelting 
Co. or Galena Mining & Smelting Co. of unpatented Union Fraction'Lode 
was found. Galena was the patentee at time of patent.

2. There are several spurious deeds referring to the "Union Link Fraction 
Lode, Mineral Survey Number 1134" in this chain of title (see 57/96, 
219/96, 254/155, etc). The Union Link Fraction was located 11/23/1897, 
and recorded 11/24/1897, Bk. 133, page 199. The locator was Joseph King. 
It is described as joining the Dakota Maid Lode on the north. There is 
no record of this claim being patented, and is not the same claim as the 
Union Fraction, Mineral Survey Number 1134.

3. The chain of title becomes quite confused due to Treasurer's Deeds 
(for delinquent taxes) and also Marshall's Deeds (for mortgage 
foreclosures) involving Edgemont & Union Hill Smelting Co., Galena 
Mining and Smelting Co., and Branch Mint Mining and Smelting Co.,
This was apparently cured by the Treasurer's Deeds to Fred Borsch and the 
Quiet Title Decree of August 16, 1939.

A chain of title from William C. BessTer to Ray Coppo and thence to 
Yuba Consolidated Industries and National Enterprises, Inc. first 
appears on February 28, 1956, and ends on November 25, 1974. No 
evidence was found of William C. Bessler acquiring any interest in 
Mineral Survey Number 1134 back to January 1, 1939 (prior to the Quiet 
Title Decree of August 16, 1939). Bessler was not a Defendant in the 
Quiet Title Decree.

Ray Coppo died intestate 12/02/82, leaving an estimated $164,888 estate 
to his widow and daughter. His assets as stated in the inventory included 
the following:
a. ) his mill and equipment
b. ) a leasehold interest in part of Mineral Survey 346 (Washington Lode)

and Mineral Survey 161(Placer) per lease dated 4/23/1981 with 
Northwestern Metal Company

c. ) joint ownership with Ethel Coppo of:
Mineral Survey 376 - New Years Lode 
Mineral Survey 698 - Black Lode
Mineral Survey 912 - Crown Point Lode (undivided interest)

All subject to Contract of Sale dated 9/17/1981. There is no mention 
in the probate file of any interest in Mineral Survey 1134

It appears that subject to the possible validity of interest of 
William C. Bessler and his successors, Northwestern Metal Company has 
valid title to all the claims included in Mineral Survey 1134 and 
Patent Number 32166, including the Lucky Fraction, Erwin Fraction,
Adrian Fraction and Union Fraction Lodes.

James H. Bird, Jr. 
February 15-16, 1983

7.



ABBREVIATED CHAIN OF TITLE: 
HOODOO - UNION HILL GROUP 
Mineral Survey No. 1134 

20 Lode Claims, 119.299 Acres:

Adrian Fraction 
Alert
Alert Fraction 
Alert Fraction No. 
Argo Fraction 
Comet
Erwin Fraction
Eureka
Hoodo
Lucky Fraction

Maverick
May
May Fraction 
Nevada 
Pyrite
Pyrite Fraction 
South Ruby 
Summit
Union Fraction 
Union Hill

2/16/1900 - U.S.A. to Galena Mining & Smelting Co.

9/15/1903 - Galena Mining & Smelting Co. to Branch Mint Mining & 
Smelting Co.

11/25/1911 - Treasurer, Lawrence County, to Lawrence County (interest of 
Branch Mint, per Tax Certificate dated 11/7/1904)

1/18/1912 - Sheriff, Lawrence Co., to Union Trust Co. (interest of 
Branch Mint)

4/25/1912 - Merchants Union Trust Co. to John Stokes Adams 

3/15/1913 - Branch Mint (by receiver) to Walter E. Graham 

3/24/1913 - John Stokes Adams to Walter E. Graham

8/30/1917 - James D. Hardin to Charles W. McCutcheon

10/10/1919 - U.S. Marshall to Union Trust Co. (interest on Branch Mint)

10/13/1924 - Treasurer, Lawrence Co. to Joseph G. Lester (per tax 
certificate dated 12/9/1918)

12/13/1929 - Treasurer, Lawrence Co. to Fred Borsch (per tax certificate 
dated 12/13/1926)

12/14/1929 - Fred Borsch to Northwestern Iron & Metal Co. (predecessor 
of Northwestern Metal Co.)

3/13/1968 - Mining Lease with option to purchase, from Northwestern 
Metal Co. to Congdon & Carey Limited (Partnership) 3

Mining Lease, from Northwestern Metal Co. to Jakie Hieb



2

8/12/1976 - 

9/1/1976 - 

9/27/1976 -

12/31/1982 

6/1/1983 -

Notification of termination of lease for default, from 
Northwestern Metal Co. to Jakie Hieb

Mining lease with option to purchase, from Northwestern 
Metal Co. to Congdon & Carey Ltd. (Partnership) 5

Assignment of mining lease dated 9/1/1976 to Joint Venture 
(80% Cyprus Mines Corp., 20% Congdon & Carey) per Agreement 
dated 1/1/1975

Assignment of 20% interest in mining lease dated 9/1/76 
from Congdon & Carey Ltd. 5 to CoCa Mines Inc.

Assignment of interest in mining lease dated 9/1/76 from 
CoCa Mines Inc. _and Cyprus Mines Corp. to Lacana Mining 
Inc.
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JUDGMENT 

JOHN J. SCHLAWIG etal 

TO

NORTHWESTERN IRON AID 

ZEETAL COMPANY

Filed for reocrd this 
16th day of Aug. 1939 
at 3:17 o'clock P. M

Den R. Stone Jr 
Register of Deeds

IN THE CIRCUIT COURT OF THE EIGHTH JUDICIAL CIRCUIT '.71 THIN 

AND FOR THE COUNTY OF LAURENCE, STATE OF SOUTH D/XOTA. 

NORTHWESTERN IRON AND METAL CQ.?PA!JY, c corporation, Plaintiff, )

JUDGMENT
3Y

JOHN J. SCKLAWIG, also known as J. J. Schlawig; ALVIN FOX; )
CHARLES ff. McCUTCKZK; WALTER E. GRAHAM; JOSEPH G. LESTER; (
J. W. FARGO; AUGUST SCHUSTER; A. N. SCHUSTER; ROBERT LORTON; )
ARCHI3ALD 0. WYATT;ROBERT HUNTHR; WILLIAM M. BLAKE; HORATIO (
D. VAN SYOKEL; PHILIP S. VAN CISE ana ETHEL VAN CISE, heirs )
of Ed?rin Van Cise end Adele Van C.se, decedents; MICHAEL DUG- (

GAN, also known as Michael Duggon;:JOHN OLESON; DANIEL EGAN; )
SARAH P. McLAUGHLIN', sole heir and devisee of Daniel McLough- ( 
lin, Ellen McLaughlin, Daniel'P. McLaughlin and Williem L. Me- )•
Laughlin, decedonts‘;“CAROLINE. C, STEELE, heir of William R. (
Steele, deceased; M. McCOHMICK;> JOHN H. DAVEY; HESTER A. DAVEY; )
EDWARD R. PAINE; • CLARENCE H. ^SCHRYMSERj HENRY' EARLE J ORANGE J. .(

Salisbury; jorwfl. graham [Trank waggoner;' o._p. johnstoncJ:' _)..
‘ G. 9. DAR?tABy;" H3NRY R6SENTCRA)I2;" JACOB SHUGART; ABNER D. (

STE'.'ART; JOHN COSTELLO^valso known an John Castello; CHARLES )
FRANCIS; JOHN if. GRAHAM.)and GEORGE A. FLETCHER, trustees; (

GALENA SMELTING AND REDUCTION CGuPAI<Y, a corporation; THE )
DEADWCOD TDH~RAL RAILROAD C0YFA.T:, a corporation; UNION TRUST (
COMPANY, £ corporation; LAWRENCE COUMTY, a Municipal corpora- ) 
tion of :ke State of South Dakota; UNITED STATES FIDELITY AND (
GUARANTY CCMPAIJ/, a corporation; EDGSMONT AND UNION HILL SKELT- )
IMG CXiFANY, a corporation; and THE MINNESOTA LOAN AND 1RUS7 (
COMPANY, £ corporation; and executors, ‘administrators, heirs-. j

at-law, devisees, legatees and creditors of any of the afore- ( 
said described persons, 7/ho may he deceased, and all persons ' 
unknown who have or claim to have any interest or estate in ( 
or lien or encumbrance upon the premises described in the com- ) 
plaint ir. the above entitled action.,. {

. Defendants. )

Now on this 16th day of August, 1939, this cause came on to be heard,- the plaintiff appearing by and. 

through its attorney, Francis J. Parker, but the defendants being duly called,, appeared not but make de­
fault; whereupon, this cause is submitted to this Court upon the proof of service of the Simmons and Com­

plaint and the evidence produced and abduced at such hearing, on gonsideretion whereof the Court finds:

' I
:! That the Summons and Canpleint in said action were duly andi personally served upon the defendant, ;; 
/ Lawrence County, a municipal corpor'tior. of the St-.te of;.South t)V.*ota, -'by Ted J. .Kelley, as deputy sher iffj; 

■; of Le77rence County, .South Dakota, '



MISCELLANEOUS DEED RECORD No. 276

LAWRENCE COUNTY, SOUTH DAKOTA ...........................................

by personally delivering to and leaving with James L. Curran, as Chairman of the Board of County Com- J

mlssloners within and for Laurence County, South Dakota, at Lead, South Dakota, a copy of said Sunraona |
end Car.rleint, on the 11th day of May, 1939 , ua evidenced by hie certificate as to such service herein 
on file end etteched to the original Summons and Corapl.-'lnt, and incorporated herein by reference thereto, ■ 
and the defendant, J. I. Targo, was on May 26th, 1939, in the City of Hot Springs, Tall River County,
South Dakota, duly and personally served with a copy of the Simmons and Complaint herein, os evidenced « 
by the certlflccte of such service of TSn. Andre, *erlff of said County and State, utilch said certificate 

cis attached to the original Sunmons and Complaint herein on file and incorporated herein by reference 

thereto.

II.

Tr.ct the S\mmons er.d Complaint in said action were duly served upon the remaining defendants in the 

above entitled action, in pursuance to an Order for such purpose issued cut of this Court c- the 15th day 

of June, lirX , on file heroin, to-wlt: said Summons was published upon the same day of each respective 

j| week, toiwlt'v 'dn'ri'lday ;‘'flor ’.four ■.’BU&c.asTvai'anifr gbhsat lve .weeks'' In' th"^ Black Hilis Weekly s^legai news- T

s • Y : .... ■■

) Calena, South Dakota; 
)

j paper printed and published. In. the City of Deadwood, County of Lawrence and State of South Dakota, said- . I

s publication haying been nnde on the following'Inclusive dateB, to-wlt: June 23rd, Junejoth, July 7th and!

i July 14th, 1939; that copies of. said Summons end Complaint were- on-the 23rd day of June, 1939, mailed to

| the last knowp places of residence and post office addresses of the following named defendants, to-wlt;

i: 1 John J. Schlewlg,. also known ss. J. J. Schlswig, Sioux City, Iowo;

Stewart Fox, Los Angeles, California;
Charles '!!• MeCutchen, 95 Broed Street, New York City, Mow York;
Walter E. Graham, 3101 Chestnut street, Philadelphia, Pennsylvania;
Joseph C. Lester, Philadelphia, Pennsylvania;
August Schuster, )
A. N. Schuster, )
Robert Lorton, j
Archibald 0. Wyatt, )
Robert Hunter, )
William M. Blake, )
Horatio D. Van Syckel, )
Michael Duggan, also known as Michael Duggon, )
John Qleson, )

Der.lel Egan,
U. McCormick,

John H. Davey, . .... „ i; ’ ' " He’ste^ ^ Ai' Davey',' ...... - ’

Frank Waggoner, )
0. P. Johnston, )
Abner D. Stewart, ;
0. B. Damaby, . . )
Galena Smalt.lng and Reduction Company, a corporation, j 
Philip S. Van Clso, Calard Avenue, Denver, Colorado;

1 Ethel Yan Ciaa, Galard Avenuo, Denver, Colorado; -y {;
t Sarah McLaughlin, 546 La Ima Road, Pasadena, California;

, Carolina C. Steele, Tiffin, Ohio; . , •" ■ I
! Edward R. Paine, Milwaukee, Tlaebneln; 1 *

Clarence H. Scrymaer, New York City, New York; jj
Henry Earle, Brooklyn, Hew York; j|

■ Orange J. Salisbury, Salt Lake City. Utah; •
John H. Graham, 95 Broed Streot, Now York City, New York;
George A. Fletcher, Philadelphia, Pennsylvania; l
Henry Rosoncranz, Central City, .South Dakota;
John Costello, also known as John Gastello, Central City, South Dakota;
Jacob Shugert, Deadwood, South Dakota;
Tne Deadwood Central Railroad Company, a corporation, Deadwood, South Dakota;
Mrs. Henry Perkins, Los Angoles, California;
Integrity Trust Company, a corporation, successor to Union Trust Company, a corporation,

S. W. Corner 16th and Walnut Streets, Philadelphia, Pennsylvania;
Edgemont and Union Hill Smelting Company, 915 Steven Girard Building, Philadelphia, Pennsylvania; 
Northwestern Notional Bank and Trust Company, a corporation, successor to Minnesota Loan end Trust 

Company, a corporation, Minneapolis, Minnesota,

and were deposited In the United Stctes Post Office in the City of Deadwood, Lawrence County, South Dekcta, 

directed tc eech of said Inst r.emod defendants at their respective post office addresses, as aforesaid, and 

areraid the acstere thereon.
- * -

v/4n.
\JThat more then thirty days rive-elapsed and expired sir.ee the completed personal service cf seid S-in- 

moris ar.d Complaint upon the follotlng named defendants, ,to-witi Lawrence County, a Llir.iclpal corporation of 

tr.e State- of South Dakota, cr.d J*. »7. Tdrco, and more than thirty days have elapsed and oxpired aii«e the 

completed service of said Summons ty publication and mailing and more than twenty days hove expired since 

|the filing of the criminal Samsons and Ccnplel nt herein; that no answer or demurrer has been received herein, 

vinor an appearance in any manner mode by said defendants, or either of them. -. •f1 • :l

* IV. ,_. u
| That immediately upon the filing of the.Ccsaplaini in the Circuit Court In the above entitled, actio^^ £

'V v. ;'¥:Av;

.v<v
.• T;1! • Ll-l*. —.
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,th. plaintiff or. the Oth da-- of May. 1939, caused to he recorded In the Register of Doods office of 
.'Lawrence County, at Doadwcod, South Dakoto, In LP Bonk 4, at Pace 365, a notice of the pendency of the above 
entitled action, as required by section 37,1513, South Dakota Code of 1939.

75,81 SU °f t!!° 5lla"U°r-8 °f tha «»d etch thereof, are true, and that the plaintiff l, and
«= at the time of the ccrr.er.ctr.cnt of this action the ctruer of the real properties hereinafter described, 
and that the defendants and each of them are proper parties to this action, and that the plaintiff 1, entitled 
to the relief domaruied la the Car.plai:it.

•.. .... . _... .

^ thB PUlnUff h“ her,t0f0” 8 *0- 0f «—«* U the «of *3.000 to the defenderta
C thl< ‘CUOn, f0F th° PUrP0905 enUra"0t#d ln’ Se0UOD • — - -39. a. required b- the I

Y !!0r’ 7l‘“Rrr°R2, °n a0U°n °f rr“Cl« ^°rney *>r plaintiff. It 1. hereby

_ 0RD"D' C°::SI^Dl “* ^ ** «" *•'»«" — need le. end we. at the tin,, of thl
r;rof *is ection'the in ree 8impi° - - — - - -««- * _Mli. of3

dS3Crlbed 18349 ~ • -*«*- I" Lawrence County. South Dakota, to-rlt: 1

That certain triangular piece or parcel of ground upon which the Davey belter la altuatad. being a i 
Part of Mineral Lot So. 346 of the Official Surveys of the United States and otherei.e knot, as the
IT” "° " COrS ?e*'tiCUlCrly “ — — — - . ?omt on said Lot
346 rraa vf.-ch Corner Uo. S of said lot b.ara South U7° 30- E. 190 ft diatent

Ayu dlstant. running north 2° 10' V
-08 ?t.f thence South 56° s. 333 fee:, thence South 60° E. 200 feet e* coat , .

J rest 8ni- containing en area of 0.33 acres
situated in Seer Butte Mining District. ' ■

IS****- — w--------
• “ eertC'n n~rSB»VUta 48*«»“8* * *- *»«*> General as Lot dumber 161. containing ».08‘

' COre °r 10C6t0d ia . «... - description thereof

^ ' 1S the ^ Stet6S **« 5— - —4 - Book 39. et pages 64 to 67. .elusive, of

h * 7T °f Be#4# °ffi=9 " tH# #f0r“‘,'iC(Unty “4 »1* »«- description Is made a cart

”° 7 r9f8rer‘“ theret° “d “ Un41Vlded * 8 —»d water ditch known as the '

Ruby water r l^ht and ditch, ’?

and

75,086 C6rt8la mInln8 °l8lB8 °r Pr°“1Se* k”-“ Mavarlck at al lode, d.algnated by the Surv.ycr ]

Senar.l as U,t Shored 1134. containing 119.399 acres of land, -or. o, leas, located In the Bear Butte !

Mining District, -to. and bound, description thereof being wabr.aed it,the United State. Patent therefor of

reed in Book 146 at p^e. 530 to 546. inclusive, of th, B.gl.ter of Deed, office of the aforesaid county ' 

and atate, which record description Is made s pert hereof by reference thereto,

together with all and Bln.^ler the tar.aten-.s, hereditament, snd appurtenance, hereunto belonging, or In eny- 

»1SS appertaining, and the reversion, remainder and remainders, rants. Issues and profit, thereof; that tie 

defendants above n,,«i and the executors. sdmlnlatr.tors, hcir.-.t-l.w, devisees, legatees end creditors of 

any of ths eforeseld described persons who may be deco,.sod, and ai persons unknown who have or claim to 

•a.e en, Intereat or estate ln.^llen or encumbrance upon the premises described ln the complaint ln the above 

entitled ection, and each of than, who have or claim to tova any Interest cr Hen or estate In or encum­

brance upon the aforesaid described reel properties, end all person, claiming, through or under them or 

either of them, are hereby perpetually enjoined from assert!* any right, title, interest or claim In or to 

the real property as aforesaid described, or any portion thereof. end the title of the .aid plaintiff, 

Korthwestern Iron and Mata Company, . corporation, and It, right of possession of the said real properties 

aftreaald descried la hereby quieted and eonflrmod ln It.

■ “ U IUaBI® ®DERE) thB pl»^lff pauae to be filed In the Register of Deeds office within

■*' 8nd/°r Lawr,nce Countlr- S001* • c<*tidied copy of this decree.

- :• „ -isu. . ' •"

A



MEMORANDUM OF AGREEMENT

342 mM

MEMORANDUM OF AGREEMENT, dated . May 4 , 195^ between KAY

COPPO and ETHEL V. COPPO, his wife, ("Coppos") and YUBA CONSOLIDATED 

INDUSTRIES, INC., ("Yuba").

1. Coppos and Yuba have entered into an Agreement aim Option,

dated May 4 , 1959, in which Coppos have granted to Yuba the option

to purchase the real property situated in the County of Lawrence, State

.of South Daicota, described as follows;'

Those certain premises designated by the Surveyor- 

General as Lot No. 1134, containing 119.299 acres 

of land more or less, located in the Bear Butte 

Mining District, metes and bounds description 

thereof being embraced in the United States Patent 

therefor of record in Book 149 at Pages 530 to 546 

inclusive of the Register of Deed's office of Lawrence 

County, State of South Dakota; which record descrip­

tion is made a part hereof by reference thereto, to­
gether with all water fights, if any, appurtenant 

thereto, (herein called the "Property"),

an tne terms and conditions set forth in said Agreement and Option.

2. Said Agreement and Option further provides that if Yuba

exercises said option, Yuba shall have the exclusive right to the posses­

sion of the Property anci the exclusive right to prospect, develop and mine 

tb,e Property. 4
r

3. Until such time as either (i) the Coppos shall record a deed 

which conveys the Property to Yuba or (ii) Yuba shall record a Quitclaim 

Deed which conveys its interest in the Property to Coppos:

(a) Yuba and Coppos, or Yuba alone, shall have the exclu­

sive right to the possession of the Property and the 

exclusive right to prospect, develop and mine the 

Property; and

(b) Yuba shall have the exclusive right to acquire the 

Coppos title to the property,

all on the terms and conditions set forth in said Agreement and Option.
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4. Said Agreement and Option is binding upon and inures to the 

benefit of the respective heirs, personal representatives, successors and 

assigns of Coppos and the successors and assigns of Yuba.

IN WITNESS WHEREOF, the parties have executed this Memorandum 

of Agreement as of the date first above written.

YUBA CONSOLIDATED INDUSTRIES, INC.

/

By

And
i ;
/. . i,. < (

Its Secretary

-l a <,( ' • f
.... RAY CO^PO

A' ^-V-/ /—i-
ETHEL V. COPPO '

* / * / / fiS+4
7Its Vice pres-idetft



STATE OF SOUTH DAKOTA )

) ss
COUNTY OF )

On this, the u.day of , 1959, before me, the under­

signed officer, personally appeared RAY COPPO and ETHEL V. COPPO, known to 

me or satisfactorily proven to be the persons whose-names are subscribed to 

the within instrument and acknowledged that they executed the same for the 

purpose therein contained.

•••> •

IN WITNESS WHEREOF, I hereunto set my hand and official seal/

-V

My-. qommission expires:

/Ho. Notary Pubrotary Public

to

a

On this, the 4th_ day of May ,feta '1 ’'

STATE OF CALIFORNIA )

)
CITY AND COUNTY OF SAN FRANCISCO)

Sandin _, a Notary Public, in and for the City and

County of San Francisco, State of California, residing therein, duly com­

missioned and sworn, personally appeared _____ C. P. Thncher________________

and _______ E. K. Allison_____________ , known to me to be, respectively, the

Vice President and the -Sejsmary of the corporation

described in and that executed the within instrument, and also Rnown to |ie 

to be the persons who executed the within instrument on behalf of the corpo­

ration therein named, and acknowledged to me that such corporation executed 

the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 

official seal in the City aMtdiCounty of San Francisco the day and year in 

this agreement first above written.

I *x-<

7/... -A
— *• • »*—■ t___ ....______

Notary Public in and for the City and 
County of San Francisco, State of 

California
-.. • • • .•>**• * .** ’

-..*/• [ ! * • • \ •
My Commission Expires October

10. 19a;
3 -

Jtejr: •
‘"2&T- "
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TO HAVE AMD TO HOLD the pnalw 
all can—apta. hsredltaeeati and 
unco the aeld Mortk—aterp Metal 
Metal Company, lac. tm itself * 
agree Chat neither '.'ItQoronyfej 
or will hereafter claia or 4mw 
mlses or any pert:tl>e*eef,‘W*t"t! 
by ehaaa presents aOeluAat <pa4 I

In tsstlnocy whereef» Dh> -MUM

thereunto be longing 
to setf Northwestern 
are does hereby 
■a or Dshsltnhall 
title to seid pre­

ss of the* ahall:- ./,. 
’:•{-4!'■ ■»•’.ilC

BOOS , ii (C F^fdUU

QUIT CLAIM DEED

Northwestern Metal Company, Inc., a Nebraak* corporation organized 
and existing under the lavs of the State of Nebraska, with Its 
principal place of business In the City of Uncoln,County of 
Lancaster, State of Nebraska, for and In consideration of J1*,'
°£ One and No/100 ($1.00) Dollars and other valuable
receipt whereof Is hereby acknowledged, conveys and quit cla 1®8 t
Northwestern Metal Company, a corporation organized
tion laws of the State of Nebraska with its principal place of **■*“■■■• 
in the City of Lincoln, Lancaster County, Nebraska, grantee, all the 
right, title and interest which Northwestern Metal Company, Inc., 
the grantor herein, now has and owns and heretofore acquired by 
deed or otherwise In end to the following described real estate 

situated In Lawrence County, South Dakota, and every part thereof,

to-vit: ’ V. \

A * v
Mineral Survey No, 1263, commonly known as the Brjncb Mint,
Horn Stiver, Sliver Crown, Golden Crown, Colden Crown No. 2, 
and Else Clay LbdaSi consisting of 47.932 acres, patent for 
which is recorded In Book 149, at Page 546, In the Office 
of the Register of Deeds, In Desdvood, Lawrence County,
South Dakota, eltnated in the Bear Butte Mining District.

- ' .5 * '• ’
•. Tract. I. %

Those certain premises designated by the Surveyor General 
as Lot No. 1134, containing 119.299 acres of land more 
or less, located in the Bear Butte Mining District, 
metes and boundjS, description thereof being embraced in.:; l 
the United State* Bstent therefor of record in Book 146 
at Pages:$50itb4|l* inclusive of the Register of Deeds 
office of Lawrence County, State of South Dakota, which j 
record description Is made a part thereof by reference ; ><»
thereto.'; ’ ' *

Tract 2.
That certain trlangler parcel of ground being a 
part of Lot 346 of the Official Surveys of the United ;
States and otherwise known as the Washington Lode and more 
particularly described ab follows, to-wlt; Commencing 
on Lot 346; from which comer No. 2 of. said lot bears 
South 87'30*.g. 190 ft. distant, running North 2 10’
W. 158 ft,, thence South 58 W. 233 ft. thence South 
80 E. 200. feast and containing an area of approximately 
0.38 acres situated In Lawrence County, South Dakota,

• and
,>*./

That certain Placer Mining Clein designated by the Surveyor 
General as tot Mo. 161, containing 15.02 acres of land, . ' ; • 
more or less as Is tsora fully described by metes and 
bounds in the United Staten Patent, therefore recorded 
In Book 29, «t Pages 84 to 67 Inclusive in the gegister 
of Deeds office In the County of .VMCence, State of



Notary Public

corporate* seal'affixed hereto 

i.y* u.

thl» —^ day of 1'

NORTHWESTERN METAL COMPANY, INC.

Secretary

President

State of Nebraska )
) ss,.

County of Lancaster )

this day of VV'r ('< . 1964, before -re the under-,
ed a -pStary public in and for said county personally carro 
el Hill, president of Northwestern Metal Company, Inc., to s-e’••••• \ ; 
onailv known to be the President and identical person whose 'V .

fs affixed to the above conveyance and acknowledged the <h 

execution thereof to be his voluntary act and deed us such officer 
ar.d the voluntary act and deed of said Northwestern Metal Cdrrpany,

•Inc., and that the corporate seal of Northwestern Metul Company, , .r ■ 
Inc. was thereto affixed by its authority.

V,..

Witness acy hand and notarial seal at Lincoln In said county the 4'
day and year last above written. .. *

; / ■•-Jt-'--.- ••—fp’!. >;■ -a. ’’rv
. . v... -.-‘L-t * * * -. y*' / -r .;. -.‘f;

, My co-mission expires the ^"day ot
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ASSIGNMENT

J •:/<
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National Enterprises Inc., a North Dakota Corporation does, hereby
■’ . a. • .,,

assign* to Phillip’Eichhorst of Washburn, North Dakota for services to be
s' ‘

rendered, a six per cent (61) interest of net mill run from the following 

mining leases held by National Enterprises Inc.:

'I ‘ '•
j j^ All properties leased are located in the Bear Butte Mining 

/ ft
fin.

|q District, and situated in Lawernce County, South Dakota.

I A. Millsite Triangle Parcel, a part of lot 346 of

the official United States Sui'vey, also known as Washington 

Lode, as recorded in Book 29, pages 84 through 87;

B. A parcel known as Crown Point Lode, located in 

Section 8, Township 4, Range 4, and consisting of 10.11 

acres, more or less, and also referred to as MS. 912 Crown 

Point Lode;

C. A parcel known as New Year's Lode,, consisting of 

10.08 acres, more or less, as recorded in Book 343, page 456;

D. parcels known as Silver Jack and Silver Jack #1, 

consisting of 20 acres, more or less, as recorded in Book 405, 

page 5; and

E. a parcel known as Branch Mint, consisting^ of 119.99 

acres, more of less, as recorded in Book 146, pages 530 through 546.

«/ ►*
^ 4> .Dj

hir$, //jy

This assignment or any part hereof may be assigned to heirs apd or

ROOK

■» .!• 'H
*,;-V
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UIT CLAIM DEED RECORD No. 261 Prv,/Zy//Y/^? .

sCeziA; ~

.-Northwes tern - I ron and Metal......-

............. Company..........................

Filed for record this... 4 th.........day

of... . ....March.............. 7.93©. , at

.. 1. ....o'clock and .2.0. ..minutes ...P.«..M.

..... . Ben ,.R... S tone Jr................. ......
Register of Deeds.

By- ...... .................. .
Deputy.

..... .. .............. Grantor..,...

of LAWRENCE ......... ............ County,

State of....South Dakota...................... , for and in consideration of

One dollar and ..other valuable, consideration

.................................... -----............................. *’**** ‘iaatjfjutjcx

CONVEYS AND QUITCLAIMS TO
--- ’ - ' -!" - . t .

Northweetern Iron ...and Metal. Company.a. .Coi^poratl an

-.................................... .................... .................. - r the Grantee.4...

of . Linc oln,.. Nebraska............................ ..... ......;;p. q.

all interest in the following described real estate in the County... ,..of Lawrence j............ in the Statt of South Dakota

All ay right title and interest to Maverick, Pyrite ET AL Mineral Survey number 

....... Eleven Hundred Thirty Pour (1134) containing 119.20 acres.

Dated this . fourteenth...... day of... December.,.... ..........  ......19..29

Fred Borsch

I ■■■-■•

STATE OF SOUTH DAKOTA, )

>ss.

County of......... .....

On this... fourteenth day 0f..... December......... , in the year 19. 29 before me 

Geo H, .Wolfe....................... , a Notary Public within and for said County and Stale, personally appeared

.............. Fred Borsch

known to me to be the person... who ... i.R.....  described in and who executed the within and foregoing instrument,

and.......  acknowledged to me that ..he.. executed the same.

........  .....Geo, R...Wolfe.............. ...........................
My commission expires. January .1.9 th.............. 1931

..... . . ..... ..... ..(SEAL)..........

Notary Public.

1 ’

- t

A

r>»*•
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August 12, 1976

Jakia Hlab and Associates 
200 West Main Avenue *. 
Suite 4 P. 0. Box N • • 
Bismark, HD 58501 .

Dear Mr. Hieb:

. I acknowledge receipt of your letter dated August 3, 1976, 
in which you enclosedcheck No. 313, in the sum of $500.00, 
payable to Northwestern b$etal Company, as rent under the terms 
of the lease entered into on the first day of April, 1974, 
wherein, Northwestern Matal Company is the lessor and Jakle 
Hieb is the lessee* in which the following real estate is 
described: • ....

Those certain premises designated by the Surveyor 
. General as Lot #1134 containing 119.299 acres of 

• .land more or less located in the Bear Butte-mining 
v’ district, meets and bounds description thereof 

being embraced invthe United States patent there­
fore of record in Book 146, pages 530-546 lnclu- 

■ sive of the P»egister of Deeds office of Lawrence 
County, State of South Dakota, which record 
description is made a part hereof by reference 
thereto.

Northwestern MatAl Company has instructed me to return 
this check to you for the reason that they have terminated and 
canceled ths lease above described and have taken possession of 
the premises as provided in the lease by reason of your various 
defaults. .

You did not pay the rent whan it became due April 1, 1976. 
You did not pay the taxes and interest accrued. You did not



'A

Jakie Hieb and Associates 
August 12, 1976 
Page 2

furnish the lessor copies of liability and compensation policies 
with the lessors name as an additional insured.

i : If you have any personal property on the premised that you
want to remove, please do so at once.

v;

---• - -y • your8,

^V' .. : —-Vi:- ■■ ---.• : ■
l*os • skm .

; ■ -~

[''■Jr Louis B. Finkelstein

• --

cc: Northwesterm Metal Co.
,

■y-.-v

*

:

l



rj / JAKIE H1EB and ASSOCIATES
kV. / DUSINESN CONSUfYAlxf:, :

f 'roufonArt . OHMAriONS -vd;•. :.V,;
. OOfiPCItAlf: , CpuiS4II0NS;

»HAN“HiSINO -!v . ^ '
200 West Main Ave . Suite 4. P. 0. Box N. Bismarck. North Dakota 58501

Telephone: 701 • 223-S50I 
‘ If no answer call: 208 - 734-5504

August 35, 1976

Mr. Louis B. -I’inkelstein

Attorney at Law ■

Suite 309 • •
The Lincoln Benefit Life Building ‘ •.

Lincoln, Nebraska ’685Q3 _ " ‘ \

■Leoi* Mr. I'inlcelstein: /

This is'in reply to your letter of August 3 i with which" you raturned my 

lease payment chcclc-:aiid ra<iyined. tF3..tt..Northwor.tern fetal Company has ch03en to 

cancel the lease on Lhe 7dr'nch?j.nA cLim. I woul • lils to r :qties\; that you - 

reconsi i.cr tl’jLc :action anjd '3.ccept tin: lease pavuor which I on herewith re­
turning to you, and that you advise i.te as to the c fount. of the taxes, on receipt , 

of v/hich infoniafcianT v/6vild i'juaediatel.y make payx art.

Beginning shortly prior to receipt of your fuly 6 letter it vra.s extremely. *• 
difficult forar\y accountant iimd otherfassbaiateq to keep in touch with me. - 

When your letter was read to me, abput/a week, afte ? you t/rotfe it, I asked-my . 
accountant, Virgil Cr. Luyl en,f tp find put the amor it of the taxes so that I 

could pay bothpthe leasc-and 'bixes in one check., .n his letter to you of July ’

1A he:requested: the tax information. -

- ^On July ip.O Mr.;LAiybenwroteAtO;you again,this time asking for-a-copy of : • : 

itlic^leasej.vbLth tho^thouglltithat hc v/oild set up for future^usea schedule :of ' t J 

iallyperiodicriiayBients^ho.AMv.tt heJcoulilgivo me rciiinflor.1. ' Under date of'July,",« . 

26 hO fWrote to you -again’;nbout hio concem thut I was not rcacliable and he wanted- 
to know, the amount of .the lease payment so that he could pay it for me in * 

my absence. . '

When I was finally able to see Ir. Luyben on my return to Bismarck,T . 

sent you the $500 check for. the lease' payment but still did; not know,.the amount , 
of the taxes. ; In the’ meantime no reply had been received from you to any of the ' 
responses,to ybur letter.. .Lam enclosingcopies of those responses.

One of the items set forth in your letter as a default was the assertion : 

tliat the lessor vias; not fuiTiished y/ith copies of the liability and compensation . 

policies. A: copy of such policy furnished by Anderson Insurance Agency of Rapid 

City was furnished to you, showing coverage for the period in which operations * 

were carried on:and showing lessor as, an additional insured party. It was not 

deemed necessary to have, such coverage during the time since then when there have 

been no operations,

Jhinding arrangements for the operation of our mining proportion in that 

aroahnvo roaehed unadvanced sin. ;e or ne,go Li;it.ion, and even now must be held 

up pendin^ tlufoutcaae of this correspondence. These arrangements will completely 

collupce if this lease should be losL.



r

Flnkelatein -£rom Hioi (Pont.) , ■
... Page 2

ua aa-to " *“ *° 4 'is *— and advise

inc ercly yours.

Ji0n

; Enclosures:T ;:f;.
Copies.pf correspondence 
July 14*
July 20 
July 26

■ v;...

" v.

:• :k
t . # *. *< 1
■ - -r.**
- '’.i,

*•r>.' a ■f .■ .j- »-V

r '■/Ttv.'I. •». v.
V- * *rf
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LEASE

fir*'I This indenture made and entered into this dav

• of March, 1974, by and between Northwestern Metal Company 
|(.a corporation with its principal place of business in the

“J1"’ Nebraska, whose mailing address is P.0. Box

hereiAaf^ N^braska 68501> Pa“y cf the First Part and
Sieh wffh k- • •Wn1a"d re£erred to aa "Lessor" and Jakie

ieb with his principal place of business in the City of
Bismarck, North Dakota, whose mailing address is P.0. Box N

herp^naff N°r^h Dfkota 58501> party of the Second Part and’ 
hereinafter also known and referred to as "Lessee",

WITNESSETH:

. *u consideration of the mutual promises and agree-
, .ereinafter set forth, Lessor hereby leases to said
Lesse6 and Lessee rents from the Lessor the following des­

cribed premises: ,• 6

Those certain premises designated by the 

Surveyor General as Lot #1134 containing 

119.299 acres of land more or less located 

in the Bear Butte mining district, meets 

and bounds description thereof being 

embraced in the United States patent 

therefore of record in Book 146, pages 

530-546 inclusive of the Register of Deeds 

office of Lawrence County, State of South 

Dakota, which record description in made 

a part hereof by reference thereto.

„„ 2' Lessee is herewith given the right to use said
in th»e»bf°r expl?rln8 and minin8 all ores and minerals 
in the above premises subject to all state and federal laws 

and for no other purpose.

and hoi d ris £u«her ?8reed that the Lessee shaU indemnify 
and hold the Lessor harmless at all times'during the term of 7

all claims3"^ 3ftar the.terminati°n thereof from and against

liabilitipq .emand!?’ suits, judgments, damages, expenses and
Itt.tl t claims for injuries or death to any

arisine 5 PGrSOnS or damage to property resulting from or

Occupation t7™Tner OUt °f °r ln connectio" with Lessee’s 
occupation of and operations or activities upon the property.

' ‘ rtIt: *S fufther expressly agreed that the Lessor

saidrLessn°r ltSelf a11 timber grown on said premises and 
aid Lessor reserves an easement for itself and its agents

cutting^ T" the.land abov" demis^ ^ the purpose of
all ^n?nant'remOVln8 Said timber from the premises and for 
all inspection purposes. The Lessor does Reserve one or more

roadways over said premises to enable the Lessor or its agents 
to remove timber from the premises. C 6 C

Jfteir -fft-eC?



c. c

5. The Lessee agrees to carry and pay for liability 
insurance in an insurance company approved by Lessor and in 
aq amount to be approved by the Lessor to protect and 
indemnify the Lessor from any claims, actions, law suits 
or-judgments by reason of any injuries or death to any 
person or damages to any property which in any way may arise 
or claimed to arise by reason of occupation or the operations 
carried on by the Lessee upon said premises. The Lessor, 
Northwestern Metal Company, shall be named as an additional 
insured in all said insurance policies. ,

6. Lessee expressly covenants and agrees that he 
will keep the said property and each portion thereof free 
and clear of all miners', mechanics', workmans', material 
and all other liens, indebtedness, claims and demands.
Lessee will keep posted upon said property proper notices 
required by the statutes of the State of South Dakota or 
by any other authoratative body advising his employees and 
all materialmen that Lessee alone is responsible for all 
debts,, charges and costs including labor and material in 
connection with the operations, development and management 
of said property leased during the term of this Lease.

7. It is agreed that at the termination of this 
Lease, Lessee will quit and surrender up full and peaceable 
possession of said premises to Lessor, free and clear of 
any and all liens, claims or encumbrances whatsoever done 
or suffered to be done by Lessee or any one claiming by, 
through qr under him. The Lessee further agrees to carry 
and pay for compensation insurance for all employees doing 
any work for Lessee in relation to this Lease and to fully 
comply with the South Dakota Workmen's Compensation Law with 
reference to his employees and operations hereunder. It
is agreed that the Lessee will pay for all labor and for 
all material furnished:to and for any improvements or repair 
of and on the premises.. However, no improvements shall be made 
on the premises without the written consent of Lessor.

8. In consideration of the rights granted herein 
the Lessee by the Lessor, the Lessee agrees to pay to 

the Lessor at its place of business in Lincoln, Nebraska, 
rent for said premises a royalty of ten per cent of all ore 
mined to be computed on Net Smelter Returns of the mining 
operations but said rent shall not be less than $500.00 
annually even if Lessee received no ore.^The first annual^, / 
payment shall be made on or before the -IS-th day of November^ 
197^, and subsequent annual^payments shall be made on or 
before the* t5th dav of N&^efriber each year thereafter up to 
and including the^£:f5^{Caay of Ne^awber, 19^7/^in addition to 
the payment of rent above provided for, the Lessee agrees to 
pay to the Lessor as additional rent an amount equal to all 
of the taxes and assessments including special assessments 
that will be assessed and levied by any state, federal or 
municipal governmental agency or any of its subdivisions or 
by any taxing district ©^organization as^ against the Lessee 
for the year beginning Ne^efiiber 197£,^and each year there­
after up to and including the Ifrbh of November, 19-7*7. The

/'it' 11.. • / »«■>'>,»
. f V/"/ ' . ✓ /V/

-2-



. V
(

amount of the taxes each year and all:special and regular 
assessments levied upon the above described premises shall 
be paid by the Lessee to the Lessor not later than 30 days 
prior to the time that said taxes and assessments shall become 
delinquent. ;v

:/‘9. This Lease shall continue for a period of five, (5) 
ars and shall begin on the^i^th d^y of Nc^em^^r^ , 197#^“ and 

continue up to and including the^ypth day of Novemaer, 197iCf,?' 
unless sooner terminated by a breach by Lessee, by agreement 
of the parties or by operation of law.

I 10. It is further agreed that if the Lessee shall fail
I to make any one payment as above set forth for rent, royalty, 

or taxes and the tax on his own equipment, time being of the 
essence or if the Lessee shall fail to keep and perform any 
one or more of the provisions which the Lessee a,gr ee s^to keep 

j and perform in this Lease, the Lessor_may at its^optiop) and 

i without notice, terminate this Lease and may without further 
I notice or permissioiniffthe law, enter upon and take possession 
j of said premises without any hindrance by said Lessee, his 
i heirs, executors, administrators or assigns ’and said Lessor 
* may have quiet and peaceful possession of said premises.

11. It is further agreed that any taxes, assessments, 
general, special^ ordinary and extraordinary that may be 
levied or assessed upon ore and concentrates produced there­
from shall be paid by the Lessee.

12. If at any time Northwestern shall own an interest
in the premises less than the entire and undivided mineral 
fee estate therein, then the royalty and advance, royalty 
herein provided, for shall be paid Northwestern only in the 
proportion which its interest bears to the whole and. undivided 
mineral fee estatej provided, however, in the event that title 
to any interest in said mineral fee estate shall revert to or 
be acquired by Northwestern, this Lease shall cover such 
reverted or acquired interests, and thereafter the royalty 
and advance royalty herein provided for shall be appropriately 
increased at the time of the next payment thereof required 
hereunder, provided that thirty (30) days written notice of 
such reversion or acquisition is given by Northwestern to 
Jakie Hieb. > ' ■

13. Either party may assign or sublet, in whole or in 
part, such party's interest hereunder; and in the event of 
any such assignment or sublease, the assignee oir sublessee 
shall become liable to the Lessor for the full performance of 
all of the provisions of the lease undertaken by the Lessee.
The terms, provisions, covenants, conditions, rights, privileges 
and obligations hereof shall extend to, be binding upon and 
inure to the benefit of the respective assignees or sublessees. 
Jakie Hieb, Lessee, shall remain liable for all obligations to 
Northwestern of his assignee or sublessee unless otherwise 
released by Northwestern.

14. Northwestern or its duly authorized representatives 
shall have the right at all reasonable times to enter into and 
upon the premises and the workings thereon for the purpose of
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cutting and removing timber, for examining and inspecting 
the same, and ascertaining whether the terms and conditions 
of this agreement are being carried out and performed by 
Lessee; and Northwestern or its duly authorized representa­
tives shall have access at all reasonable times to Lessee's 
records of production, exploration and drilling; and such 
other records as will show compliance by Lessee with the 
provisions of this Lease.

15. Northwestern hereby believes that it is the owner 
of the title to the premises, but does not warrant the title 
and leases in this instrument only the interest that North­
western has in the above described property. It is understood 
and agreed that, in the event Northwestejrn's title:;tputhe 
premises shall fail, Northwestern shall not be liable to 
Lessee for expenditures made by Lessee for mine development 
and plant or for damages of any kind. Lessor will perform 
this Lease in accordance with applicable federal and state 
laws, rules and regulations of any governmental agency 
having jurisdiction in this matter.

16. Northwestern hereby agrees that Lessee shall make 
all payments under this Lease to Northwestern at the address 
set forth above, or at such other address as may from time 
to time be given by notice hereunder.

17., All notices required or permitted in this Lease 
which are not expressly governed by other provisions may 
be given by registered or certified mail, deposited in the 
United States Mails, with sufficient postage prepaid thereon, 
addressed to the parties at the addresses set forth above or 
at such other address as may from time to time be given by 
notice hereunder. Notices shall be deemed to have been given 
on the date of delivery, or if mailed, on the date of mailing 
as shown by the post office postmark.

18. Time is of the essence of this Agreement. Lessee 
agrees to furnish copies of liability and compensation 
insurance policies and to add the Lessor on said policies 
as "an additional insured."

19. If during the term of this Lease, Lessor shall 
desire to sell the leased premises, said Lessor shall notify 
the Lessee of that fact and Lessee shall have the option to 
purchase the leased property for the same purchase price and 
on the same terms and conditions as is contained in the offer 
of purchase which tfre Lessor received. Within 10 days after 
the mailing of the notice by the Lessor to the Lessee, the 
Lessee shall notify the Lessor in writing that he will exercise 
said option and purchase the property. If the Lessee shall 
fail to so notify the Lessor within the time herein provided, 
and if after the Lessee shall have notified the Lessor that
he desires to exercise said option and purchase the premises 
the Lessee fails to consummate the purchase and sale transaction 
within 60 days from the date that the Lessor sends the notice

-4-
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to the Lessee that Lessor desires to sell the leasied premises, 
then this option shall be null and void and of no force and 
effect and the Lessor without further notice to the Lessee 
may sell the leased premises to any other party under any 
condition and provision. It is further expressly agreed that 
this option shall terminate and be of no force and effect if 
this Lease is terminated by the Lessor or Lessee for any reason 
whatsoever. !

If the Lessee shall promptly and fully perform all 
obligations it agrees tp perform in this Lease, time being 

of the essence, then the Lessee is given an option to renew 
this Lease fqr^-aj? additional period of five (5) years from 
and after Ho^omber/-^r, 197^, under the same terms and conditions, 

If the Lessee shall desire to exercise this option and renew 
this Lease, Lessee shall give to Lessor notice of that fact 
not less than ninety (90) days prior to the termination of this 
Lease as herein provided.- If Lessee shall fail to give such 
written notice at the time provided herein, then this option 
to renew this Lease shall become null and void and of no force 
and effect.

21. This Agreement shall be binding upon and shall inure 
to the benefit of the parties hereto and their respective 
heirs, devisees, executors, administrators, successors and 
assigns. .... :-i'.

IN WITNESS WHEREOF, the Parties have executed this 
instrument as of the day and year first above written.

Attest:

Secretary

i
f

i
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September 5, 1974

Mr. Major Seery
Cyprus Mines Corporation
555 South Flower Street
Los Angeles, California 90071
Dear Mr. Seery:
Enclosed at long last is a copy of the new Agreement 

- prepared for execution in connection with the Gilt 
Edge prospect held by Commonwealth Mining Company.
Since your attorneys had reviewed the "old*' agreement 
and inasmuch as the changes in the "new" one were so 
inconsequential, I took the liberty of forwarding the 
Agreement to Commonwealth without first sending a copy 
of the draft to you.
We are presently attempting to get some information on 
Jack Hieb, the party who obtained the lease on the 
Northwestern Metal Co. properties and will pass along 
any information we obtain.

Ve*y truly yours

Walter I. Auran
WIA: jr

Enclosure
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LAW OFFICES OF

Pringle & Herigstad, p.c.

Kenneth G. Pringle 

Rooer O. Heriostao 

Hiiiiut L. Meschke 

IxRor A. Loot* 

Mitchell H. Mahomet 

Harr F. Purdy 

Thomas A.Wenti 

Jam M- Sessv 

Richaro P.Olson

SECOND FLOOR 

AMERICAN STATE SANK BLOG.

MAILING ADDRESS 

BOX IOOO
MINOT, NORTH DAKOTA SB70I

TELEPHONE 
(701) 638*0381

Mr. Walter Auran
Suite 1010 - 1776 Lincoln Street
Denver, Colorado

September 10, 1974

\

Re: Cogdon and Carey - Jack Hieb, P.0. Box N., Bismarck, ND

Dear Waltf"

Following your telephone call of September 9th, we called Rod Mather 
of the Fleck -firm in Bismarck to see if he had heard of Mr. Hieb.
The Fleck firm does most of the oil work in Bismarck. He said he 
has a faint recollection of meeting a man whose first name was 
"Jakie" Hieb sometime ago but does hot know what business he was in 
or where he is now located. He does not recall him being known as 
Jack Hieb. He checked with other members of his film and they did 
not know Mr. Hieb either.

We next called two oil and mineral brokers in Minot by the name of 
Mr. Borstad and Mr. Traver and they had:never heard of Mr. Hieb* either 
They have both been in business in North Dakota and the surrounding 
states for many years. .

Our final call was to Mr. A. C. Golden in Bismarck who has extensive 
mineral and oil holdings in the Northwest. He too said that he had 
never heard of Jack Hieb.

I don't know where else to go in an attempt to obtain information on 
this individual. He must be a small time operator or else he main­
tains his residence in another'state and merely has a post office box 
in Bismarck.

I am sorry we could not be of more help. I am enclosing our statement 
for the costs incurred and the services rendered in attempting to ob­
tain this information for you.

Rpfit1 rpcrarHs

Mahoney
amh



September 13, 1974

Mr. Major Seery
Cyprus Mines '
555 South Flower Street
Los Angeles, California 90071
Dear Mr. Seery:
Enclosed is a copy of letter we received today from 
Mr. Parker, attorney for Commonwealth Mining Co. In 
view of his comments, we expect to have a signed 
agreement shortly.
We are working on the Northwest Metal Co. problem and 
expect to make an initial contact with Mr. Hieb next 
week. Our preliminary investigation indicates that 
he may be a promoter rather than a developer of 
mining properties. Thus it may be possible to make 
some sort; of deal with him. :We will of course keep 
you advised of our progress.

Very truly yours,

Walter I. Auran
WIA:jr
Enclosure



September 17, 1974

Mr. Jakie Hleb 
702 North 23rd Street 

-Bismarck, North Dakota
Dear Mr. Hiebt
Some years ago our company engaged in an extensive 
exploration program on the property In Lawrence County, 
South Dakota we termed the "Gilt Edge". It was composed 
mainly of the properties of Commonwealth Mining Company 
and the adjoining ground owned by Northwester Metal Co. 
^M.S. 1134) on which we understand you are now the lessee
We have reinstituted our lease with Commonwealth and 
would be interested in again putting these properties 
together. Our earlier studies have shown that the 
properties cover one geologic entity and together would 

_have a better chance of forming a viable economic unit..

Dolf W. Fieldman 
Chief Geologist

DWF:jr
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Exploration Company

October 1, W’4

Cable Selmud Losangeles 

Telex 67-4601 
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October 24, 1974

Staff Geologist

Dear Major:
Enclosed is a copy of a letter we received today from
Mr. Parker, attorney for Commonwealth Mining company, which
I believe to be self-explanatory.

Mr. M. W. Seery, Administrative 
Cyprus Exploration Company 
555 South Flower Street 
Los Angeles, California 90071

We are continuing in our effort to locate Mr. Hieb concerning 
the Northwest Metal Company property, but so far he has ignored 
our phone calls and letters. He seems to travel a good deal, 
spending considerable time in Idaho and, accordingly, we have 
not yet attempted a personal visit with him in Bismarck. 
Hopefully we will reach him within the next couple of weeks.

•; -V '

: ' ....... . ■■- - -•*: ■:• V/iV.'-5.•' . '

X-.’T. A v-‘• -v:' "" . -■ •

: ''4.- .4- ’ Very truly yours,

Walter I. Auran
WIA: ha 
Enc/



Cyprus Mines Corporation 555 South Flower Street Cable Selmud Losangeles
Los Angeles, California 90071 Telex 67-4601 
Telephone 213) 489-3700 TWX 910) 321-2958

Mr. Walter I. Auran January 8, 1975

Congdon and Carey
1010 Denver Center Building
1776 Lincoln Street
Denver, Colorado 80203

Dear Walter:

Enclosed are three copies each of a draft agreement and assignment for the 
Gilt Edge property. As I mentioned on the phone* we have injected a number 
of ideas that have not been discussed; there is nothing sacred about these but 
the draft can serve as a departure point for further discussion. On reading through
it I can already see a few things that probably need changes.

I suggest that after you have had a chance to look this over, we try to get together 
to work out the details.

On another subject, Chuck Hutchens just got back his assays from the. samples he 
took on Heib's ground. Outside of one high grade (3 oz.) everything else was pretty 
low and Chuck is currently of the opinion that the ground is Of only marginal interest. 
Heib is definitely trying to peddle it now, but we think the best thing we can do for 
the present is sit back and play it cool. “

MWS/mmm

Enclosures



June 2 1975

C

Mr. Gary dill. President .
Northwestern Metal Company 
-P. 0. iiox 1826 *

Lincoln, Nebraska 68500

Dear Mr. Hill:

As you know from our past communications, we have 
reinstated our Lease and Option to Purchase Agree­
ment with Commonwealth Mining Company of South 
Dakota covering its claims in Lawrence County,
South Dakota, and have a continuing interest in 
obtaining a lease and option on the claims owned 
by your company in such county.

In visiting the Commonwealth property, it appeared 
to us that Jakie Neib who has an agreement on your 
claims at the present time may have discontinued 
his operations. . If this is the case, and if your 
agreement with him has been terminated or is about 
to expire, we would very much appreciate the oppor­
tunity of discussing a new lease and option agreement 
on your claims.

We enjoyed working with your company in the past and 
hope that we may be able to do so again.

Sincerely,

Walter I. Auran

WIA:jr

O/oxj



MEMORANDUM

DATE: March 15, 1976

TO: VvAT. E. Congdon 
W. I. Auran

W. J. Carey
Joe Worthington-Cyprus Mines

FROM: D. W. Fieldman
subject: .. Gilt Edge - Northwestern Metals Company Acreage, Mineral

Survey Number 1134/Lawrence County, South Dakota

I talked today with Mr. Louis B.:Finkelstein in Lincoln,
Nebraska', the attorney who handles this matter for Mr. Gary Hill, 
pr6sid6nt of^Northwestern Metals Company. ..He is not sure whether 
or not the deal with Jakie Hieb is still in effect. He will check 
it out and reply, probably by letter. v'

He asked me the purpose of the call and I gave him this straight­
forward. answeTr: that we wish to reinstitute our previous deal
because the data indicates that the Northwestern ground and - 
Commonwealth ground are a geologic entity and that the main promise 
of the area is in a large but very, very low grade gold operation. 
This would be mostly on. Commonwealth ground but it possibly extends 
into the Northwestern ground. He remembered our old deal and their 
satisfaction with it and our performance under it.

Now I need to refresh everyone's memory: Northwestern made a deal "
Wlth Jakie Hieb for the property the effective date as close as 
we can learn wasy July 1, 1974. ' The payment necessary. to keep thie 
~^eal.al3.ve waspaid by Mr.w-Hieb in 1975. 'None of us has seen the 
deal. It- is not recorded, or was not, in 1975 in the Lawrence 
County courthouse• Mr. Hieb:did.not reply to numerous inquiries 
by Walter or me by letter of telephone. Nil learned that Mr. Hieb 
had a deal with Ray Coppo,, who owns a small mill in the area, to 
handle this ore. Mr. Coppo and the senior Mr. Hill (Leo) now 
retired, were friends.■ Hieb'had on the occasion of Nil's Visit 
a trailer parked near the Coppo mill in which he was living.

<Hutchins of. Cyprus finally met Mr. Hieb sometime during the 
1975 drilling program. Hieb told him that he would not consider 
any deal with Cyprus—Congdon and Carey unless it were in six figures 
The matter has been left at that point until this time.

I question the advisability of contacting Mr. Hieb until we 
receive a reply from Mr. Finkelstein. Even then presuming the 
deal with Hieb is intact . it may not be advisable to contact 
Mr. Hieb until he does or does not renew his lease with Northwestern 
Metals somewhere near July 1st. He thinks he "has" us and will 
surely be difficult or impossible to deal with.



I Memorandum
March 15, 1976 
Page Two

• Nil will be in this area in about two weeks. At that time he 
will attempt to learn if Mr.“ Hieb and Mr. Coppo still have their 
venture together and if Mr. Hieb is still-in the area. If he is 
it seems to me that we will have to make a deal with him. If so, 
what kind of a deal do we offer to Mr. Hieb and who does it?

If on the other hand Mr. Hieb has left the country the chances are 
good that he will not renew his deal with Northwestern. In this: 
event does Cyprus wish to wait until at least July 1st for a 
resolution to the problem? . • - ; - •.

L
/



\^uv/ BUSINF 'CONSULTANTS: 
COflPOruJBttflMATIONS CORPORA^BcauiSITIONS 

FRANCHISE.G
200 WtM Main A»» " »A, P. O. Box N, Blwrurtk, North D.kota 68501 

Tol.phont: 701 • 223*6601 
if no tnawor call: 208 • 734*6604

July 14, 1976

Mr* Louis B. Finkelstein 
Suite 809 
The Lincoln Benefit Life Building
Lincoln# Nebraska 68508— :

9 __ •

Bear Mr. Finkelstein: — _

i I told Mr. Hieb about your letter by long-distanoe telephone 
and he asked me to find out the jrnouht of the 1975 taxes that are owing 
and he would pay this and the lease payment when he returned* ■;

Bo you havo the tax statement? If it's Just as easy for us to get 

■ this from .the source, let us know and Mr. Hieb, will pay the lease payment •/
' ; right away and we'll write to the county for the tax bill.

7 .v-,vA Ho was quite surprised to learn of ycur letter, as he had - thought that
. • . V this payment was set up in his tiokler system for payments. Apparently it

was Just ovorlookod. :

Sincerely y »urs,

JAKEE HIEB C

vMt^d (p /ytLjk
".d.

YOL/ma ^, By Virgil C.Luyben

9juSm sir, mb, v-. *n -^--.idvT*

/dcuj^O 'fuuuuL Q*ul ^
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UL> SERVICE

TAB Offices 

718 North 9th Street 

Bismarck, N, 0. 60601

)
VIRGIL C. LUVBEN

Mtnsgvf

July 20, 1976

Louis B Pi 
Attorney e 
Suite 809
Lincoln Benefit Life Building 
Lincoln Nebraska 68508

Dear Mr. Finkelstein

I wonder , if you would be so kind as to send me a oopy of the 
lease that you wrote to Jakie Hieb about under date of July 6*
You can send it to Mr. Hleb's address as I plok up his mail and 
take caro;;of his files for him* lie works out of throe offices 
in throe s tatosand always intends to got mo a copy of his - 
dooumonts wherever he might have them, when I request them, but. 
always seems .to overlook it when ho gets there. I believe that if 
I; hod had his lease • that you wrote about, he would not have been 
late with his payment.

Your cooperation^ will • be very, greatly appreciated* It will help 
me to, bettorkeep truolc of Mr. Hiobs finanoial of falx a* His 
address is:

Mr. Jakie Hieb 
PO Box N ’ 
Bismarok ND 58501

Publio Aooountant 
PO Box 2355 
Bismarok ND 50501

WU.

VCL/aa







John C. Miller 
Attorney at Law 
Hoy & Miller, Chartered 
Suite 201, Blohm Building 
Elko, NV 89801

Lacana Mining, Inc. - Gilt Edge Project, So. Dakota

Dear John:

Enclosed for your review are copies of correspondence and documents relating 
to the lease with Northwestern Metal Company covering M.S. 1134.

The correspondence indicates that the lease dated April 1, 1974 was terminated 
by Northwestern due to "various defaults." If further documentation is in 
order, perhaps one of us could contact Northwestern attorney, Mr. Louis B. 
Finkelstein of Lincoln, Nebraska. Obviously, since Thomas E. Congdon had no 
legal interest in the property at the time he was not copied on the corres­
pondence, and his files only contained what was apparently sent to him by 
Northwestern after the fact.

Cordially,

Ends.

R. W. Godell (w/encl.)
M. T. Nesbitt (w/o ends.) 
W. P. Taylor (w/o ends.)
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July 21, 1964

SUBJECT: Gilt Edge - Northwestern Metal Company

On July 15, 1964 Congdon met with Leo Hill, Vice President of North­

western Metal Company, and a Mr. Finkelstein, attorney for that company, in 
Lincoln, Nebraska. The mentioned company owns Patent 1134, containing 119.2 

acres in the area of interest at Gilt Edge. The company also holds Patents 

1178 and 1263, containing 42.02 and 47.93 acres, respectively, southeast of 

the area of interest.

Northwestern Metal Company will not grant any lease with option to 

purchase the entire mineral interest. The company will consider tiny deal 

whereby Congdon and Carey would earn an interest in the property through ex­

ploration or lease the property on a long term basis at a low enough royalty 
to allow room for an overriding royalty. Because the latter is impossible to 

determine prior to exploration, it appears the only way of operating would be 

the earning of an interest.

Northwestern has owned the property for an undetermined time. The 

previous deal made by Yuba Consolidated was a sublease from a lessee, Ray 

Coppo, of the Northwestern property. Yuba dropped the lease and Coppo de­
faulted on his lease; so the property is now clear. Northwestern says it 

carried out a suit to clear title several years ago.

Northwestern Metal Company is primarily a scrap smelter, occupying 
a plant of more than 15,000 square feet with good modern pickup equipment in 

the scrap yard. The company also makes what appear to be fertilizer tanks or 
propane tanks in a separate steel plant. (Any relation to Billy Sol Estes?)

Hill joked about a personal uranium investment in the amount of- 
$25.00. When Finkelstein said a mutual friend had lost $2,500 in uranium,

Hill seemed to regard this as a significant loss. At another point Hill made 

the remark that perhaps an option to buy Northwestern's entire mineral inter­
est would be alright if the consideration were $500,000. Hill said any type 

of agreement with his company would call for some modest cash consideration 
upon execution, a relatively short term before work commitments or payments 

would be demanded.

I advised Hill that our geologist is working in the area this summer 

but I did not imply he is working on the Northwestern property exclusively. I 

mentioned my discussions with Merle Johnson. Hill says he has no obligation to 

Johnson in the way of granting him a first right of refusal on any deal. I 
mentioned Johnson's proposal to me of a $50,000 loan to Commonwealth, converti­
ble into common stock at $.50 per share. Hill remarked that I should certainly 
get a 51^ interest in the company for such an investment in a Moribund property.

Finkelstein indicated that he does not know much about going rates of 
royalty. He asked if this property would get the normal oil royalty of "8j£ of



Gilt Edge cont.

production". I advised him that the normal oil royalty to the lessor is l/8, 

not 8$. I went on to describe the low going rates of royalty in the mining 

business, specifically mentioning 3j6 on the Buckingham and the maximums of 

around 5<fo on proven iron ore properties requiring upgrading today. These 

remarks make possible consideration of our doing exploration work on the 
Gilt Edge ground for the sole consideration of a 3$ overriding royalty which 
would be firmly attached to the property.
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November 2, 1970

Northwestern Metal Company
P. 0. Box 1826
Lincoln, Nebraska 68500

Attention] Mr. Gary Hill Re: Our Gilt Edge Prospect

Gentlemen:

In accordance vith Article V, subparagraph 5.1, please consider 
this latter as notice and evidence of our decision to release the 
Lease and Option to Purchase, dated November 17, 1967, be and be­
tween Northwestern Metal Company and Congdon and Carey, Ltd. No. 3. 
In this regard, we enclose herewith a fully executed quitclaim deed 
for your records.

Very truly yours

CONGDON AND CAREY, LTD. NO. 3

By
William C. Lagos 
Manager of Lands

7I8W-10 «fo


